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MONTH 10.02.23 | 17.02.23 | WEEKLY CHANGE
MARCH 85.27 | 80.25 -5.02
MAY 85.58 81.5 -4.08
JULY 86.07 | 82.35 -3.72
MCX (BALES) CANDY
APRIL 64000 | 63300 -700
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INDIAN (Rupee) 82.49 | 82.83 0.34
PAK (Pakistani Rupee) 271.498 | 262.858 -8.64
CNY (Chinese yuan) 6.80878 | 6.87157 0.06279
BRAZIL (Real) 5.2156 | 5.16799 -0.04761
AUSTRALIAN Dollar 1.4484 | 1.4537 0.0053
MALAYSIAN RINGGITS 4.33198 | 4.43199 0.10001
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COTTON CROP
ESTIMATION SURVE
There is continuous sp'eculation about the
total cotton production for the cotton season &£ 8ur
2022-23. Whose guess do you think is  T88

correct in the current scenario ? “
GOVERMENT - 337.23 LAKH BALES
USDA - 326.58 LAKH BALES [0}
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@ <N HATAT (GOV.) - 337.23 Lakh Bales

@ TJUI3SIU (USDA) - 326.58 Lakh Bales
@ IIT3TS(CAI) - 321.50 Lakh Bales

» e g‘qﬁ(SlS) - 330.00 Lakh Bales
@ 300 lakh bales

@ 300 lakh

@ 300.l1akh

@ Below 300.00lakh bales
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ePie fOpfSTepet H1ehe H §8 HLdTe A1 S/ IR Heet it H T WEEKLY COTTON BALES MARKET
# FEial 5 ¢ SIafch HISY 0 H e & gM X g | 14 3119 e AN E mo22s |
# 25 @ 55 TYC Ul 7 At eIt g @l el § | R I A LOW | HIGH | Low [ HiGH
gad 1G] 19 3TUR TSI H 6625 TUC U HS @ ¢ | NORTH ZONE
PUNJAB 28.5 6,325 | 6,425 | 6,425 | 6,475 50
-~ - . Lo C o~ - HARYANA 27.5/28 6,300 | 6,425 | 6,350 | 6,450 25
dedt 39 H AgRIE | hicd o GIH del g Sl dITg Gl YT |_UPER RAJASTHAN 28 6,470 | 6,570 | 6,550 | 6,625 55
T 9| Saf AU H Pied & g 200 ¥9U Ufd dhet 3R CENTRAL ZONE
_El»_ _;Iﬁ Ao - % GUJARAT 29 62,300 | 62,600 | 62,500 | 63,000 400
\5' NE 400 2 ! sl dn (J-“q qdﬁ l MADHYA PRADESH 29 61,800 | 62,000 | 62,000 | 62,200 200
MAHARASHTRA 29 vid. 61,500 | 62,000 | 61,000 | 62,000 0
3T GIG'a:I ar% Cl\!ﬂﬁ _a_ma_ Q'I-\I"I fl' =g H‘{HE CI'JTC"I % AL ﬁa-TfrT SMART INFO SERVICES CALL:91119 77775
AN AN SN g SOUTH ZONE
q\:l J|$ | dlSHl d('““f“ (:'-Hq Sl Sl q{q'l l ) ODISHA 29.5+ 62,400 | 62,500 | 62,400 | 62,500 0
STafeh SeleenT 3T STYUUSY | shAR: 500 37R 400 9T Ufd KARNATAKA 29+ 62,000 | 62,500 | 61,500 | 62,000 -500
ﬁ. (;:l_la. .aé_ % ANDHRA PRADESH 29/29.5 mm 62,500 | 63,000 | 62,000 | 62,600 -400
dsh | TELANGANA 30mm76/77RD | 61,500 | 62,500 | 62,000 | 62,500 0
NOTE : There may be some changes in the rate depending on the quality.
Punjab, Haryana and Rajasthan rates in maund the rest in Candy
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. Devi Singh Shekhawat, a veteran in the cotton brokerage industry with 22 years of experience,
Ma]'ket expected [0 p](:k []p aﬂer Ma]'(:l] has stated that the cotton business is currently facing significant challenges. For instance, the
ginning factory that was previously capable of producing 10,000 bells can now only manage
3,000 bells. Additionally, even the millers are unable to obtain the required amount of cotton,

He told that the farmer needs the amount for the sowing of causing the entire industry to operate at only one-third of its capacity.

the new season. But this time most of the cotton farmers
have received that amount as rain compensation. On the
other hand, the farmers have full hope that the way cotton
prices had increased after March last year, the same rate will
come this year as well. Because of this, he has stocked

cotton. Still farmers are selling tur and soya crops while

holding cotton. bUSineSS
Difference betwen the situation of Maharashira and Rajasthan h aS

Shekhawat has stated that his team is not only active in

Wardha, Maharashtra, but also operates in the Jawar district @

of Rajasthan, where his elder son manages the operations. remalned

Currently, the cotton industry in these two states is experi-

encing contrasting conditions. While several farmers in Ma- °

harashtra have opted to store their cotton, those in Rajas- One thlrd

than are selling their produce rapidly. One potential reason

for this difference is that the cotton season in Rajasthan
starts earlier than in Maharashtra.

Devi Singh Shekhawat "5 .

The possibilty of Reducing the Buyer (Cotton Broker) [4=
p e e y (Wardha, Maharashtra) W’g

Farmers have full hope that cotton prices will increase after ﬁ ’
March. So they will sell their cotton only after March. At
that time, lack of buyers can pose a challenge in front of
them. Because by then many ginning factories are closed. HOPE FOR NEXT YEAR
Not only this, only 25 percent of the ginning factories in Ma-
harashtra have roofs. 75 percent ginning factories store
cotton in the open. In such a situation, due to the threat of
rain, the factories would also like to avoid buying in
advance.

According to him, the cotton business has faced significant challenges throughout the
year. Nevertheless, traders remain optimistic that the situation will improve in the
upcoming season, and the industry will resume its normal operations.

Vardhaman Textile No.1 in Cotton Import & Export

A report on cotton import and export for the month of January was recently compiled by Smart Info Services. As per the report, In-
dia's total cotton import for the month amounted to $47,833,339.31, while the export stood at $5,88,135,844.53. Vardhaman Textile,
one of the leading companies in the industry, held the top position in the list of both importers and exporters.

Among the top exporters of cotton, Vardhaman Textiles exported the highest amount of $43,660,023.15, followed by Arvind Ltd.
Vardhaman with exports worth $15,958,161.9. The remaining companies that made it to the list of top 10 exporters include Manjit Cotton Pvt
TeXt| I e Ltd, BVM Overseas Ltd, Nitin Spinners, Nahar Spinning Mills Ltd, Vaibhavalakshmi Exports Pvt Ltd, Sportking India Pvt Ltd, Shree
Rajasekhar Cotton Pvt Ltd, and Sagar Manufacturers Pvt Ltd.

Download Our App For Daily Updates.
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Know the movement of this week's cotton market
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MONTH 10.02.23 | 17.02.23 | WEEKLY CHANGE
MARCH 85.27 | 80.25 -5.02
MAY 85.58 81.5 -4.08
JULY 86.07 | 82.35 -3.72
MCX (BALES) CANDY
APRIL 64000 | 63300 -700
JUN 64200 | 64100 -100
NCDEX (KAPAS)
— T A APRIL 1620 1620 0
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ROKDKORDREEE e o APRIL 2706 2690 -16
o0t oo+ DATA AVAILABLE FOR SO
'::’1:’4::’""' "**‘:P"‘:
DXDKDEDETN. JANUAR] 2020 T CURRENCY (S)
INDIAN (Rupee) 82.49 | 82.83 0.34
" PAK (Pakistani Rupee) 271.498 | 262.858 -8.64
It has been a volatile week for CNY (Chinese yuan) 6.80878 | 6.87157 0.06279
. BRAZIL (Real) 5.2156 | 5.16799 -0.04761
textile investors AUSTRALIAN Dollar 1.4484 | 1.4537 0.0053
MALAYSIAN RINGGITS 4.33198 | 4.43199 0.10001
A look at the share value of major textile
: COTLOOK "A" INDEX 100.85 | 97.35 -3.5
CHERARIED from 13 to 18 February 2023- BRAZIL COTTON INDEX 100.24 | 101.04 0.8
USDA SPOT RATE 83.09 | 79.46 -3.63
This week can be called volatile for textile investors. If you MCX SPOT RATE 0 62720 0
look at the share report between Monday to Friday, some KCA SPOT RATE (PAKISTAN) | 22000 | 20500 -1500
companies have made gains in the market while some
have lost their gains. There has also been a change in the GOLD (3) 1876.5 | 1851.45 -25.05
market cap of the companies. Let's know how was the per- SILVER ($) 22.01 | 21.720 -0.29
formance of these companies on the stage of BSE CRUDE ($) 79.76 | 76.33 -3.43

COMPANY | CURRENT PRICE |HIGH PRICE | LOWEST PRICE | CHANGE IN %
Vardhaman Textile Limited 31475 318.25 303 3.88%
Arvid Limited 82.9 85.85 §2.1 0.90%
Welspun India 11 3 679 4.48%
Nitin Spinners 204.6 238 2028 6.13%
raymond 1351.85 1359.5 1266.95 3.98%
Akshita Cotton 61.2 69.6 51.05 8.25%

The cotton market has seen a decline this week. On the International Cotton
Exchange, the deals for the months of March, May and July saw a decrease of 5.02
points, 4.08 points and 3.72 points respectively. On MCX also, at the end of this
month, a fall of Rs 700 and Rs 100 has been registered in the deal price of April and

June.

Cotton prices on NCDX did not see any difference this week. While the price of
Khal has increased by Rs. 96 in the month of February and decreased by Rs. 7 and
16 in the months of March and April.

In other exchange market, the Cotlook A index has decreased by 3.5, USDA spot
rate by 3.6 and KCA spot rate by 1500 this week. While the prices have increased
on the Brazilian Cotton Index and the MCX spot rate has remained the same.

In currency also, this week the dollar has been able to maintain its edge over only
the Pakistani rupee and the Brazilian real. Currencies of other countries have made
positive gains this week.
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AGRICULTURE MINISTRY'S
ESTIMATE OF COTTON ARRIVALS
GOT MAJORITY

COTTON CROP :
ESTIMATION SURVEY
There is continuous sp'eculation about th
total cotton production for the cotton se_asori'
2022-23. Whose guess do you think is &8
correct in the current scenario ? “
GOVERMENT - 337.23 LAKH BALES
USDA - 326.58 LAKH BALES [

CAIl-321.50 LAKH BALES [ ¢
SIS - 330.00 LAKH BALES

SIS recently conducted an online survey to gather opinions on the ongoing
speculation regarding cotton arrivals in the 2022-23 season. The survey in-
volved 800 industry professionals, who provided their estimates on the
matter. The majority of participants agreed with the Ministry of Agricul-
ture's estimate of 337.23 lakh bales, while some offered alternative assess-
ments that differed from the figures provided by the Ministry of Agricul-
ture, USDA, CAI, and Smart Info. Below is the survey report from SIS detail-
ing the results of the survey on the persistent speculation surrounding the
total cotton production in the 2022-23 season.

@ <N HATAT (GOV.) - 337.23 Lakh Bales
@ JUISIU (USDA) - 326.58 Lakh Bales
® IU3TS(CAI) - 321.50 Lakh Bales

@ ¢ SWHI(SIS) - 330.00 Lakh Bales

@ 300 lakh bales

@ 300 lakh

@ 300.lakh

@ Below 300.00lakh bales
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The impact of Pakistan's economic crisis on the global cotton market

51 NEWS OF THE WEEK

With a significant decline in value against the US dollar, the Pakistani rupee's depreciation is expected to have a definite impact on the global trade of
cotton, given that Pakistan ranks as the world's fourth largest cotton producer and fifth largest cotton importer.

Effect of good cotton production in Telangana - 5 times increase in exports

Over the past six years, cotton production in Telangana has surged by 33%, resulting in a substantial increase in the state's cotton exports. In fact, during
this period, the value of cotton exports has reached 3,000 crore, which is nearly five times the 2600 crore worth of exports achieved in 2014-15.

Cotton mills and RMC in Odisha fight over market fee

A conflict has arisen in Odisha between cotton mill owners and the RMC regarding market fees. The millers are pushing to have the market fee waived,
which is being opposed by the RMC. The owners argue that since the market fee has been waived by the administrations of Balangir and Kalahandi, the

same should be done in Rayagada.

Farmers have withheld cotton, due to which speculations are being made on total cotton production

Recently, the Ministry of Agriculture has released its estimate regarding cotton production. According to which it has been said that there will be 337.23
lakh bales this year. Whereas in the USDA report that came a few days back, the yield of Indian cotton was reported as 326.58 lakh bales. Amidst all this,

on February 14, CAl in its press release estimated cotton production at 321.50 lakh bales.

Unnecessary import of MMF fiber and yarn will be curbed

Textiles Minister Piyush Goyal took the first meeting of the newly constituted Men made Fiber Committee on Tuesday, 14 February. In this meeting, he

discussed with Textiles Secretary Mrs. Rachna Shah and other members about curbing unnecessary import of man made fiber and yarn.

Physical Market: Somewhere the price of

cotton increases and somewhere it decreases

In the cotton physical market, prices have increased in the North Zone

and Central Zone this week, while cotton prices have declined in the

South Zone. An increase of Rs 25 to 55 per mand has been seen in

North Zone. The highest price in the entire zone is Rs 6625 per mand
in Upper Rajasthan.

Cotton prices in Maharashtra in the central zone remained the same

as they were at the beginning of the week. While the price of cotton

has increased up to Rs.200 per candy in Madhya Pradesh and Rs.400
per candy in Gujarat.

Due to increase in arrivals, a decrease in the price of cotton has been
registered in South Zone this week. In Odisha and Telangana, the
prices remained the same, while in Karnataka and Andhra Pradesh,
the prices decreased up to Rs.500 and Rs.400 per candy, respectively.

SMART INFO SERVICES

india.smartinfo@gmail.com

Call : 9111977771 -5

DATE: 18.02.2023

WEEKLY COTTON BALES MARKET

13.02.23 18.02.23
STATE STAPLE LENGTH AVERAGE PRICE
LOW | HIGH | LOW | HIGH
NORTH ZONE
PUNJAB 28.5 6,325 | 6,425 | 6,425 | 6,475 50
HARYANA 27.5/28 6,300 | 6,425 | 6,350 | 6,450 25
UPER RAJASTHAN 28 6,470 | 6,570 | 6,550 | 6,625 55
CENTRAL ZONE
GUJARAT 29 62,300 | 62,600 | 62,500 | 63,000 400
MADHYA PRADESH 29 61,800 | 62,000 | 62,000 | 62,200 200
MAHARASHTRA 29 vid. 61,500 | 62,000 | 61,000 | 62,000 0
SMART INFO SERVICES CALL:91119 77775
SOUTH ZONE
ODISHA 29.5+ 62,400 | 62,500 | 62,400 | 62,500 0
KARNATAKA 29+ 62,000 | 62,500 | 61,500 | 62,000 -500
ANDHRA PRADESH 29/29.5 mm 62,500 | 63,000 | 62,000 | 62,600 -400
TELANGANA 30 mm 76/77 RD | 61,500 | 62,500 | 62,000 | 62,500 0

NOTE : There may be some changes in the rate depending on the quality.

Punjab, Haryana and Rajasthan rates in maund the rest in Candy




