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WEEKLY CHART 04.03.2023
ICE COTTON
MONTH 24.02.23 | 03.03.23 | WEEKLY CHANGE
MAY 84.9 84.17 -0.73
JULY 85.08 84.79 -0.29
MCX (BALES) CANDY
APRIL 63620 63580 -40
NCDEX (KAPAS)
APRIL 1603 1615 12
NCDEX ( COCUD KHAL)
MARCH 2626 2596 -30
APRIL 2635 2619 -16
MAY 2645 2634 -11
CURRENCY (S)
INDIAN (Rupee) 82.75 81.7 -1.05
PAK (Pakistani Rupee) 260.178 | 275.979 15.801
CNY (Chinese yuan) 6.95583 | 6.90751 -0.04832
BRAZIL (Real) 5.20998 | 5.19587 -0.01411
AUSTRALIAN Dollar 1.48677 | 1.47751 -0.00926
MALAYSIAN RINGGITS 4.43499 | 4.47568 0.04069
COTLOOK "A" INDEX 97.35 98.4 1.05
BRAZIL COTTON INDEX 100.18 96.48 -3.7
USDA SPOT RATE 82.86 81.71 -1.15
MCX SPOT RATE 62680 62580 -100
KCA SPOT RATE (PAKISTAN) 19800 20000 200
GOLD (9) 1818 1862.8 44.8
SILVER ($) 20.747 21.385 0.638
CRUDE (9) 76.45 79.85 3.4
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GOODWILL REQUIRED FOR EXPORT

If you want to do business with any other country, then it is necessary to have good and trust-

worthy relations with the traders there. Goodwill matters a lot in export business. This is to

say of Suresh Tayal. Sureshji's company Shree Rajarajeshwar Cotton Pvt. Ltd. It has been the

second largest exporting company from India in the month of January. Congratulating him
on his achievement, SIS had a special conversation with him.

He told that in 1981 the first ginning factory was started in Sendhwa. At present we have 6 ginning units (1 at Sendhwa, M.P.
and 5 at Aurangabad, Maharashtra). Our annual production of all the ginning units together is 1 lakh cotton bales. Mandi tax
is a big problem in Madhya Pradesh, that is why we have set up all the five factories we started later in Maharashtra.

Sure Sh Tayal From the year 2017, both my sons Puneet and Naman ventured into the export business. That year, we exported cotton bales
worth just $3.5 lakh dollar in the entire year, whereas, in 2022, our monthly exports are about $8.5 million. Bangladesh is our

main importer country. Although we used to do business with China and Pakistan earlier, but after the change in government
Sendhwa, Madhya Pradesh policies, trade with China is completely closed. People have a misconception about Bangladesh that the economic crisis going
Shree Rajarajeshwar Cotton Pvt. Ltd. on there has affected India's textile export business whereas it is not so. In fact, the government there has kept cotton and
cotton products in the list of essential products, due to which the cotton trade has not been aftected despite the economic
crisis.

Ginner And Exporter

Naman We mostly order 30mm cotton and (DCH-32) 35mm cotton bales from Bangladesh. To accomplish this, we also do trading. At
present, since the condition of the entire cotton business is very strange, it has also affected the export business. This time the

Tayal quality of the crop is also not good due to which we are facing problem in meeting the demand of a particular type of cotton.
In order to take the cotton business forward, rapid work should be done to increase the production of cotton in India.

Main Problem of Export Benefits of Export Business Learning For Youth
To those youth who want to

make a career in export busi-
ness, I would like to say that -

Business If you have good contacts with the country with

Puneet Most of the traders are still in a | which you want to do business, then you get the
state of confusion regarding GST. | benefit of that. The biggest advantage of exports

Tayal The delivery challans that we send is that the payment system here is very fair. LC
along with our trolleys are some- | is received even before dispatch of goods and
times not accepted at the state full payment is also released within 1 to 1.5

border. months

it's not about earning every
time, it's about learning. you
have to learn more than earn-
ing. that is the actual export.

CU INDIA SUSPENDED

On March 3, 2023, IOAS suspended the accreditation of CU India for ISO/IEC 17065 (all scopes), GOTS (all
scopes) and Textile Exchange (all scopes) and CAN/CGSB-32.312 (all ranges) recommended suspension
under COR for

CU INDIA India has been invited to take corrective action to lift the suspension. While the suspensions are cur-
rently in effect, they are not allowed to accept new applications, no certificates can be issued for new applica-
tions, and no extensions of scope can be issued to existing operators.

Any operations, certification bodies and authorities that rely on this accreditation are asked to take care.

Download Our App For Daily Updates.




AN INNITIATIVE BY SMART INFO SERVICES

Page - 2

A look at this week's movement in the cotton market
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This week was a relief for stock market
Investors

A report on the value of major textile stocks
between February 27 and March 4, 2023-

After last week's ups and downs, this week can be called a relief
for textile stock investors. Shares of almost all major companies
achieved positive market cap this week. Let's know how was the
performance of major textile companies this week on the stage

SMART INFO SERVICES
WEEKLY CHART 04.03.2023
ICE COTTON
MONTH 24.02.23 | 03.03.23 | WEEKLY CHANGE
MAY 84.9 84.17 -0.73
JULY 85.08 84.79 -0.29
MCX (BALES) CANDY
APRIL 63620 63580 -40
NCDEX (KAPAS)
APRIL 1603 1615 12
NCDEX ( COCUD KHAL)
MARCH 2626 2596 -30
APRIL 2635 2619 -16
MAY 2645 2634 -11
CURRENCY (S)
INDIAN (Rupee) 82.75 81.7 -1.05
PAK (Pakistani Rupee) 260.178 | 275.979 15.801
CNY (Chinese yuan) 6.95583 | 6.90751 -0.04832
BRAZIL (Real) 5.20998 | 5.19587 -0.01411
AUSTRALIAN Dollar 1.48677 | 1.47751 -0.00926
MALAYSIAN RINGGITS 4.43499 | 4.47568 0.04069
COTLOOK "A" INDEX 97.35 98.4 1.05
BRAZIL COTTON INDEX 100.18 96.48 -3.7
USDA SPOT RATE 82.86 81.71 -1.15
MCX SPOT RATE 62680 62580 -100
KCA SPOT RATE (PAKISTAN) 19800 20000 200
GOLD (9) 1818 1862.8 44.8
SILVER ($) 20.747 21.385 0.638
CRUDE (9) 76.45 79.85 3.4

Cotton prices have registered a decline this week. There was a decrease in

of BSE-

COMPANY | CURRENT PRICE | HIGH PRICE | LOWEST PRICE | CHANGE IN %
Vardhaman Textile Limited 3138 3189 302,05 1.54%
Arvid Limited 8.7 84.15 1.1 5.01%
Welspun India 6187 69 65.95 142%
Nitin Spinners 201 118 200,45 3.78%
raymond 1305.75 133255 1326 1.22%
Akshita Cotton 5131 56.95 50,05 8.46%

the deal price of both the months of May and July on the International
Cotton Exchange. The weekly difference for the month of May was 0.73
and for the month of July the fall was 0.29 points.

On MCX, Cotton Candy for the month of April opened the week at
Rs.63,620 and declined by Rs.40 to Rs.63,580 at the end of the week.

The price of cotton on NCDEX saw a gain of Rs 12. While a decline was
seen in the price of khal. A shortfall of Rs 30, 16 and 11 has been registered
for all the three months of March, April and May.

Most of the other international exchange markets also saw a decline in

cotton prices this week. Only two exchanges, Cotlook A Index and KCA

spot rate saw an increase in cotton prices. While the prices on Brazil
Cotton Index, USDA spot rate and MCX spot rate have decreased.
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Stability trend in the cotton
yarn market in South India
In the atmosphere of Holl

With the Holi festival round the corner, domestic demand for cotton yarn has
come down in South India. As a result, cotton yarn prices in Tiruppur have
taken a stable trend. Actually, apart from the coming of the festival, the holiday
of the workers in the factories has also been a major reason for this. According
to traders, the absence of laborers and the financial closure slowed down produc-
tion activities in March. Domestic demand was weak as compared to export
demand, but prices held steady at Mumbai and Tiruppur.

In Mumbai, the market experienced weak demand from the downstream indus-
try. However, export buying turned marginally better and cotton yarn prices
held steady. Jai Kishan, a Mumbai-based trader, said, "Workers were going on
leave for the Holi festival, and the financial closure in March also curtailed pro-
duction activities. Hence, local demand was slow. However, there was no drop
in prices." I."

In Mumbeai, cotton yarn of 60 count of warp and weft varieties traded at Rs
1,525-1,540 and Rs 1,450-1,490 per 5 kg (GST extra), respectively. Cotton yarn
of 80 cards (weft) was priced at Rs 1,440-1,480 per 4.5 kg. The price of 44/46
count carded cotton yarn (warp) was ruling at Rs 280-285 per kg. 40/41 count
carded cotton yarn (warp) was trading at Rs 260-268 per kg and 40/41 count
combed yarn (warp) was trading at Rs 290-303 per kg.

Meanwhile, prices remained stable in Tirupur market as well. Trade sources said
demand was moderate, which may support the current price level. Mills located
in Tamil Nadu were running at 70-80 per cent production capacity. The market
may get support next month when the industry renews its production in the
next financial year. In the Tiruppur market, 30 count combed cotton yarn was
trading at ¥280-285 per kg (GST extra), 34 count combed at ¥292-297 per kg
and 40 count combed cotton yarn at ¥308-312 per kg.

In Gujarat, cotton prices declined again after a marginal gain in the previous ses-
sion. Trade sources said spinners were buying cotton, but they were cautious
about prices. The mills were trying to grab cheap deals. Cotton arrivals in India
were estimated to be around 1.58 lakh bales (170 kg) per day, while 37,000 bales
were recorded in the Gujarat market. The prices were hovering between Rs
62,500 to Rs 63,000 per candy of 356 kg.
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Year-on-year decrease of 34.5 percent in cotton arrivals in Pakistan
According to the report of Pakistan Cotton Ginners Association (PCGA), the total cotton arrivals in Pakistan decreased to
4.875 million bales as of March 1, as against 7.442 million bales in the same period last year.

Bangladesh exempts fumigation rule for import of American cotton
Bangladesh's Ministry of Commerce recently issued a notification relaxing the mandatory requirement of fumigation of cotton

imported from the United States at domestic ports.

—
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Spinning mills in Tiruppur started running for the whole day, hope returned to the knit-

wear industry due to good exports

India's knitwear hub Tiruppur in Tamil Nadu is on the path of revival, with exporters pinning hopes on the positive growth re-

corded in January to continue their momentum.

Good news for Vidarbha farmers, cotton crop has become white gold

There has been a continuous decline in the price of cotton for the last few days, but on March 2, there was a spurt in the Agri-
cultural Produce Market Committee of Vidarbha's Akot, which is still intact till the weekend.

Soft cotton prices favor textile companies: Analyst
Analysts expect cotton prices to decline by 41 per cent to Rs 29,910 per bale from last year's high of Rs 50,530 per bale.

Growth trend in cotton physical market

in north and central zone

Last week, there was an increase in the arrival of cotton in
the mandis. Cotton prices also registered an increase in the
physical market. There was an upward trend in prices, espe-
cially in the North and Central zones. The prices have in-
creased up to Rs 50 per mand in Punjab and Haryana.
Whereas in Upper Rajasthan, the prices remained the same.

Talking about the central zone, cotton prices in both

Madhya Pradesh and Maharashtra remained the same at the

end of the week as they were at the beginning of the week.

But in Gujarat cotton price has seen an increase of up to Rs
500 per candy.

Cotton prices decreased in South Zone. Karnataka was the

only state where there was no difference in prices. Whereas

in Odisha, Andhra Pradesh and Telangana, the prices have

decreased by Rs.200 to Rs.300 per candy at all the three
places.
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DATE: 04.03.2023

WEEKLY COTTON BALES MARKET

27.02.23 04.03.23
STATE STAPLE LENGTH AVERAGE PRICE
LOW | HIGH | LOW | HIGH
NORTH ZONE
PUNJAB 28.5 6,250 | 6,350 | 6,350 | 6,400 50
HARYANA 27.5/28 6,275 | 6,375 | 6,300 | 6,400 25
UPER RAJASTHAN 28 6,460 | 6,575 | 6,500 | 6,575 0
CENTRAL ZONE
GUJARAT 29 62,400 | 62,800 | 62,400 | 63,300 500
MADHYA PRADESH 29 61,800 | 62,200 | 61,700 | 62,200 0
MAHARASHTRA 29 vid. 62,500 | 62,500 | 62,000 | 62,500 0
SMART INFO SERVICES CALL: 91119 77775
SOUTH ZONE
ODISHA 29.5+ 63,300 | 63,400 | 63,100 | 63,200 -200
KARNATAKA 29.5/30 mm 61,500 | 62,000 | 61,500 | 62,000 0
ANDHRA PRADESH 29/29.5 mm 62,500 | 63,000 | 62,200 | 62,800 -200
TELANGANA 30 mm 76/77 RD | 62,200 | 62,800 | 61,800 | 62,500 -300

NOTE : There may be some changes in the rate depending on the quality.

Punjab, Haryana and Rajasthan rates in maund the rest in Candy




