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MONTH 06.04.23 | 14.04.23 | WEEKLY CHANGE
aharashtra
JULY 83.47 83.93 0.46
IN D Ll 5 l Hl l__ S DEC 83.24 82.80 -0.44
Ginning & Pressing Automation Systems .
MCX (BALES) CANDY
APRIL 63400 62940 -460
JUNE 64800 64420 -380
NCDEX (KAPAS)
APRIL 1633 1582 -51
NCDEX ( COCUD KHAL)
APRIL 2825 2744 -81
MAY 2865 2775 -90
: 5 JUN 2907 2805 -102
Hot Box,Automatic R.C. Feeding System (Trolley) One by One
Lint Suction System, Super Cleaner,R.C. & Press Belt System,
Seed Screw Conveyor Ginning Pressing All Solution. CURRENCY (S)
T A N —— INDIAN (Rupee) 81.89 81.85 -0.04
¥ Navsari Square, Walgaon Road, Amravati. 444601 (M.S.) PAK (Pakistani RUPEE) 288.141 284.448 -3.693
CNY (Chinese yuan) 6.87666 | 6.87088 -0.00578
BRAZIL (Real) 5.0341 4.90969 -0.12441
AUSTRALIAN Dollar 1.49376 1.4912 -0.00256
MALAYSIAN RINGGITS 4.399 4.40029 0.00129
COTLOOK "A" INDEX 94.85 96.85 2
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DATE: 15.04.2023

WEEKLY COTTON BALES MARKET

10.04.23 15.04.23
STATE STAPLE LENGTH AVERAGE PRICE
LOW | HIGH | LOW | HIGH
NORTH ZONE
PUNJAB 28.5 6,300 | 6,400 | 6,300 | 6,350 -50
HARYANA 27.5/28 6,300 | 6,400 | 6,300 | 6,400 0
UPER RAJASTHAN 28 6,510 | 6,610 | 6,500 | 6,600 -10
CENTRAL ZONE
GUJARAT 29 62,500 | 63,000 | 62,500 | 63,000 0
MADHYA PRADESH 29 62,600 | 62,900 | 61,600 | 61,900 -1,000
MAHARASHTRA 29 vid. 62,000 | 63,000 | 62,000 | 62,500 -500
SMART INFO SERVICES CALL: 91119 77775
SOUTH ZONE
ODISHA 29.5+ 63,100 | 63,200 | 63,100 | 63,200 0
KARNATAKA 29.5/30 mm 62,500 | 63,500 | 61,500 | 62,500 -1,000
ANDHRA PRADESH 29/29.5 mm 63,000 | 63,800 | 62,700 | 63,300 -500
TELANGANA 30 mm 76/77 RD | 63,200 | 63,800 | 62,500 | 63,200 -600

NOTE : There may be some changes in the rate depending on the quality.

Punjab, Haryana and Rajasthan rates in maund the rest in Candy
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Last year, there was a boom in the cotton
market, due to which many traders also made
profits, but this year the prices remained
almost the same from the beginning to the
end. Still cotton is trading between 7000 to
8000. Several constraints like slow arrivals,
lack of demand and low yields have hit the
cotton industry this time. As a result, mills
and factories are forced to operate at less than
half their capacity. It would not be wrong to
say that the cotton industry is in 40 per cent
loss this year. This is to say by Pawan Mittal, a
well-known cotton seed broker from Sriganga-
nagar, Rajasthan. They do business in Rajas-
than, Gujarat, Maharashtra, Haryana and
Punjab.

Cotton industry
is in 40%
loss

He said that the ups and downs of the cotton
market have a direct impact on the products
related to it. This time the demand is very less
in the seed market as well. The overall market
has been stable for the last 3-4 months. The
season of barley, wheat and millet has arrived.
Barley is available in the market at Rs 16 per
kg, while oilseed is available at Rs 32 per kg.
That's why people are using barley more as
animal feed. Apart from this, the powder of
cattle feed available in the market is also avail-
able for Rs 12-13 per kg, that is why the
demand for expensive animal feed like Khal
has reduced a lot.
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Farmer is in the role of businessman

The government is ready to help the farmers,
due to which the capacity of the farmers has in-
creased a lot. They are getting the amount with-
out interest, compensation for crop loss. Due to
all these reasons their economic condition has
improved. But its disadvantage is that the
farmer has come into the role of a trader. This
time the pace of business has slowed down a lot
because of the way the farmers have held back
the cotton.

No sale

There are 50 cotton factories in our district, at
present only 25 are in running condition and
that too is running only for 12 hours instead of
20 hours. There are altogether 30 oil mills in Ha-
numangarh and Ganganagar, which make oil.
This season only 15 of them remained opera-
tional and in the present situation 10 out of
these 15 have been closed. Now there are only 5
mills which are operational and they also have
negligible sales.

Difhcult for old industry

As far as improvement is concerned,
at present there is no hope of improve-
ment in business. In the current times
in the cotton industry, it is prudent to
go with the flow. If the government co-
operates, then the industry can get
some strength. Right now only those
who are setting up new industries are
getting help from the government, no
help is being given to those running
old industries. Those who set up new
industriesin our state are given exemp-
tion of market fee for 3 years. In such a
situation, it is becoming difficult for
the old industry to survive.

Cotton prices may
rise to Rs 75,000
per candy by
mid-2023:
CAI President

ATUL GANATRA

(CAI PRESIDENT)

Atul Ganatra, President, Cotton Association of
India, said that considering the low cotton produc-
tion and high Indian cotton consumption, very soon
India's status from a net cotton exporting country
will change to a net cotton importing country. “Cur-
rently, Indian cotton prices are at Rs 62,500-63,000
per candy. It looks like the prices will remain stable
for now but after May the cotton arrivals will start re-
ducing and cotton prices will gradually move up-
wards. We believe cotton prices in India may touch
Rs 70,000-75,000 per candy in June-July.

Globally, cotton prices are trading at a four-month
low. However, due to higher cotton consumption,
Indian mills are seeing good demand for cotton. The
rise in cotton prices can be attributed to weak
demand globally, due to which cotton exports have
come down this year. Last year the export was 42
lakh bales, but this year it is expected to be around 25
lakh bales. “Last year, our cotton exports were 42
lakh bales, but this year, we expect cotton exports to
be around 30 lakh bales. But considering the high
Indian cotton rate, we can reduce the estimated
export of cotton from 3 million bales to 2.5 million
bales.

Despite weak demand, India has been able to export
1.2 million bales of cotton till March. In the case of
spinning mills, he believes that this is a good time for
spinning mills. “The mills are making less profit and
running at 100 per cent capacity,” he said. Indian
mills have been making profits for the last two
months. He sees a good future for Indian spinning
mills as China, Bangladesh are slowing down and
demand from these two countries is shifting to India.
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This week has been a downfall for cotton

®© +91 88885 85788
© +91 9404467088 o
P SMART INFO SERVICES
- CALL : 9111977771 -5
< — 2L WEEKLY CHART 15.04.2023
‘The Name Of Trust ICE COTTON
MONTH 06.04.23 | 14.04.23 | WEEKLY CHANGE
aharashtra
JULY 83.47 83.93 0.46
IN D Ll 5 l Hl l__ S DEC 83.24 82.80 -0.44
Ginning & Pressing Automation Systems
MCX (BALES) CANDY
APRIL 63400 62940 -460
JUNE 64800 64420 -380
NCDEX (KAPAS)
APRIL 1633 1582 -51
NCDEX ( COCUD KHAL)
APRIL 2825 2744 -81
MAY 2865 2775 -90
: 5 JUN 2907 2805 -102
Hot Box,Automatic R.C. Feeding System (Trolley) One by One
Lint Suction System, Super Cleaner,R.C. & Press Belt System,
Seed Screw Conveyor Ginning Pressing All Solution. CURRENCY (S)
T A N —— INDIAN (Rupee) 81.89 81.85 -0.04
¥ Navsari Square, Walgaon Road, Amravati. 444601 (M.S.) PAK (Pakistani RUPEE) 288.141 284.448 -3.693
CNY (Chinese yuan) 6.87666 | 6.87088 -0.00578
. BRAZIL (Real) 5.0341 4.90969 -0.12441
Know how this week was for tex- AUSTRALIAN Dollar 1.49376 | 1.4912 -0.00256
. o MALAYSIAN RINGGITS 4.399 4.40029 0.00129
tile investors
COTLOOK "A" INDEX 94.85 96.85 2
" x BRAZIL COTTON INDEX 88.05 86.63 -1.42
A IOOk at the Value Of major tethle Shares USDA SPOT RATE 80.88 80.4 .0.48
between 10 to 15 Aprll 2023_ MCX SPOT RATE 62540 62540 0
KCA SPOT RATE (PAKISTAN) 19300 19700 400
The bullish trend in the stock market has remained intact for GOLD (3) 2023.9 | 2017.7 6.0
the third consecutive week. Its effect has also been seen on the SILVER (3) >5.13 >5.465 0.335
textile segment. This week also, shares of almost all major com- CRUDE (3) 20.47 32.68 >.21

panies have managed to achieve positive market cap. Although

the share value of Vardhman Textile has fallen slightly. Despite

this, it was a relieving week for investors. Let's know how the
performance of major companies was on the BSE platform -

COMPANY CURRENT PRICE | HIGH PRICE | LOWEST PRICE | CHANGE IN %
VARDHAMAN TEXTILE LMTeD | 3088 565 | 20725 200%
ARVIND LIMITED 08,02 100,63 829 1093%
WELSPUN INDIA 3093 8270 1251 161%
NITIN SPIVNERS 256,95 265 246,85 1.56%
2YMOND 130855 | 13035 | 124275 450
AXITA COTTON 67,69 078 .25 102

This week, cotton prices declined in both the national and international ex-

change markets. In the International Cotton Exchange market, the May

and December deals declined by 0.34 and 0.44 cents, respectively. While
the deal price for the month of July saw an increase of 0.46 cents.

On the Multi Commodity Exchange market, the prices for the months of

April and June have decreased by Rs.460 and Rs.380 respectively. Cotton

prices on NCDX have also declined this week. For the month of April, a de-
crease of Rs 51 has been registered in the cotton price.

This week has been a downfall for Khal as well. On NCDX, for the three
months of April, May and June, a decrease of Rs. 81, Rs. 90 and Rs. 102 has
been observed respectively.

If we look at the exchange market of other countries, this week can be said
to be mixed. A 2 point gain on the Cotlook A Index and a gain of 400
points on the KCA spot rate has taken place this week. While the Brazilian
Cotton Index and the USDA spot rate saw a decrease of 1.42 and 0.48
respectively.
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Chapter 52- %"o
Exports in the N
month of March
decreased by $ 313
million in 1 year

From the point of view of exports,
the year 2023 has been a year of de-
cline. Chapter 52, which includes
cotton, cotton vest, yarn and
denim, has shocking export figures
for the month of March. The total
export of Chapter 52 in March
2022 was $ 958 million, which
came down to just $ 645 million in
March 2023. According to the re-
search report of SIS, there is a total
decrease of $ 313 million in Chap-
ter 52 exports in March 2022 and
March 2023. According to experts,
this shortfall in 1 year is huge.

India's cotton exports fall, exports equal to imports for the first time in years: USDA

India’s cotton exports are expected to decline sharply for 2022-23. The USDA projects a decline in Indian exports from 500,000

bales to 1.8 million in 2022-23, roughly equal to its import forecast. "Low domestic supplies, increased demand for overseas long

and extra-long staple grades and the Australia-India Economic Cooperation and Trade Agreement (ECTA) have supported this
recent momentum,” the USDA said.

The Cotton Association of India (CAI) said in March that Indian stocks could fall to a nearly two-decade low in 2022-23 as adverse

weather reduced crop yields. "Supply will fall further in the coming months. Exports will not pick up till the new season harvest

starts from October.” The USDA said that although India was projected to be the third largest exporter globally, at around 1.8 mil-
lion bales in 2022-23, it was still far below the 6.2 million bales during 2021-22.

The CAI had said that lower Indian production could allow rivals such as the US, Brazil and Australia to increase cargoes to major

Asian buyers such as China and Pakistan, while pushing up local and global prices. "Supply will fall further in the coming months.

Exports will not pick up till the new season harvest starts from October.” The CAI had said that lower Indian production could

allow rivals such as the US, Brazil and Australia to increase cargoes to major Asian buyers such as China and Pakistan, while push-
ing up local and global prices.

The USDA said that although India was projected to be the third largest exporter globally, at around 1.8 million bales in 2022-23,

it was still far below the 6.2 million bales during 2021-22. “If India increases imports and we see higher demand, ICE cotton prices

could go up. But demand has been slow due to economic conditions.” Global benchmark US cotton futures posted a third consecu-
tive monthly decline and are down more than 1% so far this year on demand concerns.
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- Increase in the demand of cotton in the international market has increased the price, farmers are happy
There is a good news for the farmers. The price of cotton has increased from Rs 700 to Rs 1000 per quintal. For the last few days, the
demand for cotton has increased in the international market and prices are getting good. Due to the increase in the price of cotton in the in-

)

ternational market, the domestic cotton market has also increased.

Bangladesh Textile Mills Association demands temporary ban on import of cotton yarn
The Bangladesh Textile Mills Association (BTMA) has urged a temporary halt to imports of cotton yarn used in the country's readymade
garment industry to retain foreign exchange and boost apparel value addition amid a dollar crunch.

India likely to receive below normal rainfall in 2023 due to El Nino
Monsoon rainfall over India is expected to be 94% of the long period average, Skymet said while retaining its earlier outlook of sub-mon-
soon. El Nino is becoming more likely to become the dominant category during the monsoon.

NGO to buy 400 tonnes of organic cotton from Andhra farmers
Organic cotton accounts for only 1-2 per cent of the 12.5 million hectares under natural fiber in India. An NGO working with tribal farmers
in Andhra Pradesh has brought together around 3,000 tribal farmers to procure 400 tonnes of organic cotton in the 2022-23 Kharif season.

India to set anti-dumping duty on linen yarn from China
The DGTR of India's Ministry of Commerce has initiated an investigation to review the need for continuation of anti-dumping duty on flax,
known as linen yarn, imported from China. In fact, the current charges are due to expire on October 17, 2023.

Cotton prices also decreased in the

physical market this week

It has been a down week for cotton. Like the exchange
market, a decrease in prices has also been recorded in the
physical market. 50 in Punjab in the North Zone, whereas
in Upper Rajasthan the prices have fallen up to Rs.10 per
mand. There has been no difference in prices in Haryana.

Madhya Pradesh in the central zone has seen a huge de-

cline of up to Rs 1000 per candy. In Maharashtra, the

price has decreased by Rs 500, while in Gujarat there is no
significant difference in the price.

There was a period of decline in prices in South Zone as
well. Karnataka has seen the highest drop of Rs 1000 per
candy, Andhra Pradesh Rs 500 per candy while Telanga-
na has seen a drop of up to Rs 600 per candy this week. In
Orissa, the prices should remain the same.
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DATE: 15.04.2023

WEEKLY COTTON BALES MARKET

10.04.23 15.04.23
STATE STAPLE LENGTH AVERAGE PRICE
LOW | HIGH | LOW | HIGH
NORTH ZONE
PUNJAB 28.5 6,300 | 6,400 | 6,300 | 6,350 -50
HARYANA 27.5/28 6,300 | 6,400 | 6,300 | 6,400 0
UPER RAJASTHAN 28 6,510 | 6,610 | 6,500 | 6,600 -10
CENTRAL ZONE
GUJARAT 29 62,500 | 63,000 | 62,500 | 63,000 0
MADHYA PRADESH 29 62,600 | 62,900 | 61,600 | 61,900 -1,000
MAHARASHTRA 29 vid. 62,000 | 63,000 | 62,000 | 62,500 -500
SMART INFO SERVICES CALL: 91119 77775
SOUTH ZONE
ODISHA 29.5+ 63,100 | 63,200 | 63,100 | 63,200 0
KARNATAKA 29.5/30 mm 62,500 | 63,500 | 61,500 | 62,500 -1,000
ANDHRA PRADESH 29/29.5 mm 63,000 | 63,800 | 62,700 | 63,300 -500
TELANGANA 30 mm 76/77 RD | 63,200 | 63,800 | 62,500 | 63,200 -600

NOTE : There may be some changes in the rate depending on the quality.

Punjab, Haryana and Rajasthan rates in maund the rest in Candy




