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DATE: 03.06.2023

WEEKLY COTTON BALES MARKET

29.05.23 03.06.23
STATE STAPLE LENGTH AVERAGE PRICE
LOW | HIGH | LOW | HIGH
NORTH ZONE
PUNJAB 28.5 5,800 | 5,900 | 5,850 | 5,950 50
HARYANA 27.5/28 5,700 | 5,800 | 5,750 | 5,850 50
UPER RAJASTHAN 28 6,050 | 6,175 | 6,100 | 6,200 25
CENTRAL ZONE
GUJARAT 29 57,500 | 57,800 | 57,700 | 58,500 700
MADHYA PRADESH 29 56,500 | 57,000 | 57,500 | 58,000 1,000
MAHARASHTRA 29 vid. 57,000 | 57,500 | 58,000 | 59,000 1,500
SMART INFO SERVICES CALL : 91119 77775
SOUTH ZONE
ODISHA 29.5 59,800 | 60,000 | 59,700 | 60,000 0
KARNATAKA 29.5/30mm | 56,000 | 56,500 | 58,000 | 58,500 2,000
TELANGANA 29mm75RD | 56,800 | 57,300 | 58,000 | 58,500 1,200

NOTE : There may be some changes in the rate depending on the quality.

Punjab, Haryana and Rajasthan rates in maund the rest in Candy
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Shri Narendra ji Chopda Cotton Broker, Ujjain, in the interview given to
Madhuri Dahke, senior member of SIS News team, mentioned the follow-
ing details of his firm's working style.

He informed that Shree Ganesh Fibers India Raw Cotton Exporters and

Supplier of Premium Indian Raw Cotton is supposd to completely satisfy

the customers, the company lays emphasis on strong business network

and provides quality cotton and cotton in the specifications required by
the customers all over the world.

4" @ Mr. Narendra Chopra
WY Shree Ganesh Fiber
' Cotton Broker, Ujjain, (M.P.)

Further stated that we are exporter of Indian Raw Cotton and Cotton Waste of all
types of Indian Raw Cotton. India has the advantage of growing all species of
cotton i.e. short staple 20 mm and less, medium staple (20.5 to 24.5 mm),
medium long (25.0 to 27.0 mm), long (27.5 to 32.0 mm) and extra long staple
cotton (32.5 mm and above) India produces a large number of cultivars and hy-
brids, the number of varieties in cultivation is over seventy-five. However,
around 25 varieties account for 98 per cent of the production. He told that he
works in major cotton producing states of Gujarat, Maharashtra, Telangana and
Madhya Pradesh in India. These states have a predominantly tropical wet and
dry climate. Deals in variety of cotton Shankar-6, Make 1, MCU-5, J34, Bengal
Desi, V797, Y1, cotton waste, flat, comber, dropping, leckring, recycle cotton,
etc.

Shree Ganesh Fibers is the largest importer and exporter of cotton and cotton
waste products, cotton yarn and Indian raw cotton, exporting to Russia, Germa-
ny, Italy, Taiwan, China, Vietnam, Portugal, Nepal, Bangladesh etc. We export it
all international with Quality Standards and Compliance. We are sourcing
cotton waste from renowned spinning mills and going through various process
with strict quality control in hi-tech factory to produce pollution free waste. Our
cotton waste products have various applications in the conveyance and convey-
ance industries.

At the same time, we offer products with the
same quality, purity and longevity as well as re-
cyclable nature. Satisfying the clients to the
fullest, the company emphasizes on strong
business network and supplying quality cotton
waste products in specifications required by
the clients all over the world.
Additionally exporting quality cotton waste
products to many countries as per the require-
ments of the clients. We are dealing in Thread
Waste, Roving Waste, Dropping, FS Flat,
Yellow Cotton, Lickrine, Recycle Cotton A/B
Grade.

Vision
To export products with all international stan-
dards, to be customer centric, global competi-
tiveness, advancement through technology in
most developed and developing countries.

With “Fair for AHH, we strive to create happy

and safe workplaces for our customers while
promoting healthy work habits that take into
account our environment and community.

Objective
Exporting excellent quality products that pro-

vide competitive advantage to our customers

with cost effectiveness and satisfaction with

the highest level of efficiency, integrity and
honesty of our team.
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A look at the weekly movement of the cotton market
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+91-91116 77775 PAK (Pakistani Rupee) 285.239 | 285.622 0.383
CNY (Chinese yuan) 7.0647 | 7.08399 0.01929
BRAZIL (Real) 4.99432 | 4.9593 -0.03502
AUSTRALIAN Dollar 1.53403 | 1.51035 -0.02368
Yhis week was afast onefor stock MALAYSIAN RINGGITS 4.60029 | 4.57798 -0.02231
market investors. COTLOOK "A" INDEX 90.65 96.65 2
BRAZIL COTTON INDEX 81.28 82 0.72
) . USDA SPOT RATE 79.42 81.8 2.38
News based on the share value of major textile MCX SPOT RATE 56260 | 58340 2080
companies between 29 May to 02 June 2023- KCASFONRAIE {PAKISTAN) | 20000 |« 20000 B
. . . GOLD ($) 1946.1 | 1964.3 18.2
This week was a fast one for the textile segment in the stock SILVER (3) >3.445 | 23.695 0.25
market. Meanwhile, the share market of some companies in- CRUDE ($) 72.87 71.87 1

creased while the market cap of some fell down as compared to

In the first week of June, there was an increase in the international cotton
market. Cotton prices for the months of July 23, December 23 and March
24 at the International Cotton Exchange rose by 2.70, 1.31 and 0.99 cents.

last week. Let's know how the major company's performance
was on the platform of BSE.

COMPANY CURRENT PRICE HIGHPRICE | LOWPRICE |MOVEMENT| | Cotton prices also declined on the Multi Commodity Exchange (MCX) in
VARDHMAN TEXTILE LIMITED 338,85 330,55 318 5.50% the Indian market. The deal price for the month of June increased by Rs
2,040 per candy to Rs 60,180.

ARVIND LIMITED 126.25 130.5 117.65 4.34%
Cotton prices on NCDX also saw an increase of up to Rs.59 per 20 kg,
WELSPUN INDIA 96.47 99.39 87.52 4.86% while the prices of Khal were increased by Rs.137 and Rs.136 per quintal re-

spectively for the month of June and July.

NITIN SPINNERS 252.95 272.85 248.05 -5.51%
Looking at the exchange market of other countries, there was a gain 0f 6.00
RAYMOND 1674.65 1508.8 1540.95 219% points on the Cotlook "A" index, a gain of 0.72 points on the Brazilian
Cotton Index, and a gain of 2,080 points on the MCX spot rate. With this,
AXITA COTTON 20.98 324 2%4 10.10% there has been a rise of 2.38 on the USDA spot rate. The market remained

stable till the end of the week on Pakistan's KCA spot rate.
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The state has failed to achieve the target of bringing 3 lakh hectares under the cotton crop due to inclement weather
and farmers earning less profit than paddy. The cotton crop is mainly sown in Fazilka, Bathinda, Mansa and Muktsar
districts.

By May 31 (sowing season ended), the crop was sown on around 1.75 lakh hectares (58 per cent of the target). Last
year, the crop was sown on 2.48 lakh hectares against the target of 4 lakh hectares.
A senior official in the Agriculture Department said, “Initially, May 20 was decided as the last date for sowing cotton.
Later, it was extended to May 31. Around 1.75 lakh hectares are under the cotton cultivation this year. Fazilka is the
only district which has performed better.”

Fazilka Chief Agriculture Officer Jangir Singh said, “More than half of the area brought under the cotton crop is in Fazil-
ka district. The cotton crop has been sown on 90,850 hectares against the target of 1.5 lakh hectares in the district. The
canal water was made available to farmers on time.”

He said, “Even 33 per cent subsidy on the cotton seeds helped us this year. Though the weather played spoilsport, we
brought maximum area under the cotton crop.”

Farmers said though cotton fetched a higher price than its minimum support price last year, they hadn’t sown it due to
the whitefly and pink bollworm attack.
Gurdeep Singh, a cotton grower, said, “A majority of the farmers are not aware of the latest damage control methods.
The weather is unfavourable and some farmers have resown the crop. The input costs have increased manifold.”

Gurpreet Singh, Chief Agriculture Officer, Muktsar, said, “The cotton is sown on nearly 20,000 hectares against the
target of 50,000 hectares in Muktsar district. Various factors, including rain, and the pest attacks are behind it.”
He said, “Farmers are opting for the paddy crop due to its high yield and late sown varieties. Last year, the average
cotton yield per acre remained four to six quintal per acre and the price varied from Rs 7,500 to Rs 8,000 per quintal.
However, the paddy yield touched 30 quintal per acre and the MSP was Rs 2,060 per quintal.”
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* Plea of Tamil Nadu textlle mllls
High tension (HT) power consumers in the textile industry have urged Chief Minister M.K. Stalin requested the Tamil Nadu
Electricity Regulatory Commission (TNERC) to issue directions allowing it to collect 20% of the billable demand or recorded
demand as monthly Maximum Demand (MD) charges.

Seed industry expects short supply of some branded Bt cotton this season
While cotton acreage in the upcoming kharif season is likely to be higher than last year, sellers said the Bt cottonseed market is
short on branded hybrid supplies, mainly in the central and south regions, because of excess rains last year. Due to which seed

production was affected.

Appeal for exemption from 11% import tax on cotton: Saima

The Southern India Mills Association and the Tamil Nadu Electricity Consumers Association, in separate memorandums sub-
mitted to Mr. Stalin, said that Section 108 of the Electricity Act should be invoked. % of their sanctioned demand instead of

claiming demand fee at the level of 90% or up to the demand entered alone.

Monsoon has advanced in many parts of India after a halt of 11 days.
India's monsoon rains have reached some more parts of southwest Bay of Bengal after stalling over the remote island for the
last 11 days, the Meteorological Department said on Tuesday.

ZCE increased the cotton limit, what is the reason?

On June 1, the ZCE flagship cotton contract, the September contract, soared above 900 yuan/MT, and the spread between the
September and January contracts narrowed unexpectedly sharply. The rise of the September contract was clearly higher than

that of the January contract.

SMART INFO SERVICES
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Cotton physical market continues to boom T—
i ) DATE: 03.06.2023
It has been a bullish week for the cotton physical
market. The rise in cotton prices was seen in all the WEEKLY COTTON BALES MARKET
three Z01nes North, Centr a]. and SOU_th. 50 in Nor th STATE STAPLE LENGTH Loz\:f.os.:i;ﬂ L(:)\:;.OG.:?GH AVERAGE PRICE
Zone Punjab, 50 in Haryana and Rs. 25 per Mand in
Upper Rajasthan. NORTH ZONE
PUNJAB 28.5 5,800 | 5,900 | 5,850 | 5,950 50
, , HARYANA 27.5/28 5,700 | 5,800 | 5,750 | 5,850 50
Maharashtra, the central zone, saw the highest in- [ yperraasTHAN 2; 6.050 | 6175 | 6200 | 6200 ve
crease of Rs 1,500 per candy. Wh?le the price of cotton CENTRAL ZONE
has increased up to Rs 700 in GUJ arat and Rs 1000 per GUJARAT 29 57,500 | 57,800 | 57,700 | 58,500 700
candy in Madhya Pradesh. MADHYA PRADESH 29 56,500 | 57,000 | 57,500 | 58,000 1,000
MAHARASHTRA 29 vid. 57,000 | 57,500 | 58,000 | 59,000 1,500
The declining trend continued in South Zone as well. - 'NH;SS':}’_'::IS;A;;:IHQ e
Karnataka saw the highest increase of up to Rs 2,000
dv. while cott coq 0 Rs 1.200 ODISHA 29.5 59,800 | 60,000 | 59,700 | 60,000 0
Pl CLILEYs WIlle COULON PLICES JOs6 U 10 Bs Ly per KARNATAKA 20.5/30mm | 56,000 | 56,500 | 58,000 | 58,500 2,000
candy in Telangana. Odisha remained stable as com- TELANGANA 29mm 75RD | 56,800 | 57,300 | 58,000 | 58,500 1,200
pared to last week. NOTE : There may be some changes in the rate depending on the quality.
Punjab, Haryana and Rajasthan rates in maund the rest in Candy




