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ICE COTTON
MONTH 9.06.23 | 16.06.23 | WEEKLY CHANGE
JULY 84.04 81.46 -2.58
DEC 81.82 80.1 -1.72
MARCH 81.61 80.2 -1.41
MCX (CO'ITON_)
JUNE 58700 57200 -1500
AUG 59600 58800 -800
NCDEX (KAPAS)
APRIL 1508 1504 -4
NCDEX ( COCUD KHAL)
JUNE 2506 2593 87
JULY 2530 2590 60
AUG 2563 2624 61
CURRENCY ($)
INDIAN (Rupee) 82.46 81.93 -0.53
PAK (Pakistani Rupee) 286.952 | 287.454 0.502
CNY (Chinese yuan) 7.12858 | 7.12619 -0.00239
BRAZIL (Real) 4.87949 | 4.82159 -0.0579
AUSTRALIAN Dollar 1.48346 | 1.45539 -0.02807
MALAYSIAN RINGGITS 4.61399 | 4.61798 0.00399
COTLOOK "A" INDEX 94.15 90.9 -3.25
BRAZIL COTTON INDEX 83.18 82.62 -0.56
USDA SPOT RATE 79.58 76.59 -2.99
MCX SPOT RATE 58180 57920 -260
KCA SPOT RATE (PAKISTAN) 20000 20200 200
GOLD (S) 1975.9 1970.45 -5.45
SILVER (S) 24.395 24.270 -0.125
CRUDE (S) 70.35 71.44 1.09
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Ig GETE hic (hiSiend Hlehe & ot firae arer g | e, WEEKLY COTTON BALES MARKET
@@H 3R g3 il 'agf QJ\H H @ied & g | fTae a'{fﬁ Tl—% I STATE STAPLE LENGTH 12:09.23 17.08 AVERAGE PRICE
W e : . . LOW | HIGH | LOW | HIGH
19 24 Yoie & 50, gRAmon # 150 3R 79 Teed = A e S
175 ¥9Q 9fd {1 deh g Y | PUNJAB 28.5 5,850 | 5,950 | 5,800 | 5,900 -50
HARYANA 27.5/28 5,800 | 5,900 | 5,650 | 5,750 -150
5 B . . UPER RAJASTHAN 28 6,175 | 6,275 | 6,000 | 6,100 -175
ag! ded 2 & HeRTY Tsg H 994 U161 800 9T Hfd St SR
o o U N A ~ .
<! fTrae g ol fHed! | Stafes Isied 7 400 3R 7 UG¥ GUJARAT 29 57,800 | 58,000 | 57,300 | 57,600 -400
f_—‘f 500 €97 gfa ﬁ d hieq a; AL ﬁﬁ % | MADHYA PRADESH 29 56,800 | 57,300 | 56,300 | 56,800 -500
MAHARASHTRA 29 vid. 57,000 | 57,800 | 56,000 | 57,000 -800
SMART INFO SERVICES CALL : 91119 77775
g3y =14 |/ ot TR1ae &1 €@ SRl 1@l | §9d Sq16]1 del =1 H SOUTH ZONE
1,500 ®UT Ufd el deh &l fTRIae 311E ¢ Sefed eies 3 ODISHA 29.5 59,800 [ 59,900 [ 59,000 [ 59,100 -800
3 3k of 38 VIS o KARNATAKA 29.5/30mm | 57,000 | 57,500 | 56,500 | 57,000 -500
affe=m 7 500 800 ¥4q dh hicd o gIH HYC | ANDHRA PRADESH 29/29.5 mm 57,000 | 58,000 | 57,500 | 58,000 0
AT Te¥ fuse gwrg & JngI'?IdC-'\I for Tl Arfere | TELANGANA 29mm75RD | 58,000 | 58,500 | 56,500 | 57,000 -1,500

NOTE : There may be some changes in the rate depending on the quality.
Punjab, Haryana and Rajasthan rates in maund the rest in Candy
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Mr. Bothra ji has been operating cotton brokerage and trading in cotton business for the

last 53 years in the name of Bothra Corporation from Bijapur and Bilari offices. Buy from

Bijapur, Khobri, Raichur, Ballari, Boka and Chitradurga and sell to commission agents as
per policy rules.

The year 2022-23 has brought many challenges for the people associated with the cotton
business. Coming in June 2023 battling challenges, but the situation is still critical, keeping
these circumstances in mind, we shared Mr. Bothra ji's long experience.

The main variety of cotton in Karnataka is known as BUNNY BRMHA whose parameters

are LENTH : 28mm to 31mm, RD : 72 to 79, TRASH : 2.5% to 3.5%, and MOISTURE :

8.5%, MIC : 3.5 to 3.8 | The brokerage charge in this area is Rs 100 per bundle or commis-
sion at 1% of the invoice value excluding GST.

Keeping in view the cotton scenario in future, you mentioned that the cotton season lasts
from 1 October 22 to 30 September 23. From October 1 to June 13, the arrival of cotton has
reached about 2.65 crores, and there is a possibility of arrival of 55 lakhs till September 30.

Talking about cotton sowing, it was said that both rain and quality of seed are important for
cotton quality and quantity to be good, in which the rains in Karnataka are late by 15 days,
which is not good for cotton sowing if it is too late. Sowing seed If we talk about it, till now
sowing seed is not available in Agriculture Department in Karnataka, if it is available then
70% is fake. There is no improvement even after complaining to the agriculture depart-
ment. No one is paying attention to this matter. If this subject is not taken very seriously,
then the yield and crop will be less and due to which its quality will also be weak. Therefore,
it is necessary for the agriculture department to pay attention to the seed sowing quality.
Apart from this, rain and suitable environment are equally important for the crop.

Talking about MSP (minimum support price), it was told that the increase in MSP by 9% is
a good message for the farmers, which can prove to be of great help to the farmers.

evival
- likely to bring relief for
(I zﬁ\f sowing

Hopes of mofkoen

The southwest monsoon between June 1 to

June 16 is almost 47 per cent less than normal

with rains yet to reach several parts of the coun-

try, where it should have been in the usual
course otherwise

Sowing of kharif crops has not got off to a spec-

tacular start this year due to the delayed onset

of monsoon over most parts of the country
and its tepid progress so far.

The sluggish start has raised concerns that
overall sowing could be delayed for many
crops and if it goes beyond the ideal planting
time, it might lead to loss of yield. Till this
Friday, major kharif crops, barring sugarcane,
have been planted on around 4.93 million hect-
ares, marginally more than last year, owing to
a jump in bajra acreage.

The southwest monsoon between June 1 to
June 16 is almost 47 per cent less than normal
with rains yet to reach several parts of the coun-
try, where it should have been in the usual
course otherwise. However, the good news is
that monsoon is expected to revive in a big
way from June 20 onwards and as per the fore-
cast made by senior weathermen, the revival
will be due to active weather conditions over

the west coast, over the Bay of Be.

Download Our App

For Daily Updates.
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A look at the weekly movement of the cotton market
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. WEEKLY CHART 17.06.2023
6 ICE COTTON
July, 2023 MONTH 9.06.23 | 16.06.23 | WEEKLY CHANGE
The Fern Residency, Aurangabad JULY 84.04 81.46 -2.58
R DEC 81.82 80.1 -1.72
MARCH 81.61 80.2 -1.41
MCX (COTTON)
JUNE 58700 57200 -1500
AUG 59600 58800 -800
NCDEX (KAPAS)
APRIL 1508 1504 -4
NCDEX ( COCUD KHAL)
JUNE 2506 2593 87
JULY 2530 2590 60
AUG 2563 2624 61
: CURRENCY (S)
f%rcstgngc,em | INDIAN (Rupee) 82.46 81.93 -0.53
DVC Process Technologists PAK (Pakistani Rupee) 286.952 | 287.454 0.502
e e CNY (Chinese yuan) 7.12858 | 7.12619 -0.00239
BRAZIL (Real) 4.87949 | 4.82159 -0.0579
It was a mixed Week for StOCk AUSTRALIAN Dollar 1.48346 | 1.45539 -0.02807
. MALAYSIAN RINGGITS 4.61399 | 4.61798 0.00399
market investors
COTLOOK "A" INDEX 94.15 90.9 -3.25
BRAZIL COTTON INDEX 83.18 82.62 -0.56
News based on the share value of major textile USDA SPOT RATE 79.58 | 76.59 -2.99
. MCX SPOT RATE 58180 57920 -260
companies from June 12 to June 16, 2023 KCA SPOT RATE (PAKISTAN) | 20000 | 20200 200
This week was volatile for the textile segment in the stock GOLD (3) 1975.9 | 1970.45 -5.45
market. Meanwhile, the share market of some companies in- SILVER ($) 24.395 | 24.270 -0.125
creased while the market cap of some fell down as compared to CRUDE ($) 70.35 71.44 1.09

last week. Let's know how the major company's performance
was on the platform of BSE.

There was a decline in the international market of cotton this week. Cotton
rates for the months of July 23, December 23 and March 24 on the Interna-

tional Cotton Exchange declined by 2.58, 1.72 and 1.41 cents, respectively.
COMPANY CURRENT PRICE HIGHPRICE | LOWPRICE |MOVEMENT
Cotton prices also declined on the Multi Commodity Exchange (MCX) in
VARDHMANTEXTILELIMITED | 353.15 368.00 65 163% the Indian market. The bargain price for the month of June declined by Rs.
1,500 to Rs. 57,200 per candy.

ARVIND LIMITED 132 134.55 123 5.56%
Cotton prices on NCDX also saw a decline of Rs. 4 per 20 kg this time,
WELSPUN INDIA 94.21 97.07 92,65 -2.88% while the prices of khal increased by Rs. 87 and Rs. 60 per quintal respec-

tively for the months of June and July.

NITIN SPINNERS 270.95 281.70 266.4 0.54%
Looking at the exchange market of other countries, there was a decline of
RAYMOND 17278 1746 1642.6 4.64% 3.25 points on the Cotlook "A" index, a decline of 0.56 points on the Brazil-
ian Cotton Index, and a decline of 260 points on the MCX spot rate. With
AXITA COTTON 2719 27.85 26.76 1.16% this, there has been a decrease of 2.99 on the USDA spot rate. The spot rate

of Pakistan's KCA fell by Rs 200 by the end of the week.
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“After untimely showers, low price adds to the woes of cotton farmers”

Tl‘ ICh « Cotton farmers in Tiruvarur district have expressed concern

over their inability to get even the price fixed by the government for their crops

at the market. While reeling under the damage caused by unseasonal rain last
month, the fall in the price would threaten their livelihood, said farmers.

P S Masilamani, general secretary of the Tamil Nadu Vivasayigal Sangam afhli-

ated with the CPI, said as the cotton crop gives good yields and fetches a

decent price in the market, the number of farmers cultivating the crop has

been increasing for the past few years in the district. “The cotton farmers got

100 to 120 per kg for their crops in 2021 and 2022. So, many farmers, includ-
ing non-landowners, cultivated cotton crop this year.”

“However, the unseasonal rain that lashed during the last week of May in the district inundated the fields and damaged the cotton
crops, affecting the yield. Even for the crops that farmers could salvage, private traders are offering only 50 to 60 per kg,” he said.

The average price of cotton per quintal last week was 6,322 compared to the minimum support price of 7,020 fixed by the Union
government. Last year, farmers got 9,500 per quintal compared to the MSP of 6,620, Masilamani added.

He alleged private traders have formed a syndicate and demanding very low prices for cotton. “The state government should ensure
that the officials from the Indian Cotton Corporation monitor the market and break traders’ syndicate.”

Maharashtra farmers sow barely
1% of total Kharit crop

26,605 Farmers across Maharashtra have so far completed sowing on barely 1% of
Y the total 1.42 crore hectares for kharif crops till June 15 due to the delay in
monsoon onset over the state this year.

GROUND REALITY

SOWING FIGURES

Division  (EXCLUDING SUGARCANE)
I

Konkan 413
Nashik 20,64

The farmers have completed cultivation on over 1.48 lakh hectares till June

Pune 10,65 0 15 as against 66,000 hectares during the same period last year. Though the
land under cultivation of kharif crops till now is more than what it was last
K0|hapur 128 12,574 year, the uncertainty over rain was not there in 2022 and cultivation had
picked up in the last two weeks of June. But this time, the impact of cy-
Aurangabad 209 1,193 clone Biparjoy and a full-blown El Nino was already visible on the south-

west monsoon pattern over India.

Latur 21,61
Amravati 3188 ——
Nagpur 19,14

Nearly 50% of 716 districts in India are currently recording large deficien-
| '314 cy in monsoon rainfall, while another 19% are deficient, India Meteorologi-

cal Department (IMD) data showed on Wednesday. All subdivisions of Ma-
3 harashtra have a rain deficiency of over 79-80% so far.

M

Dnyandeo Wakure, retired district superintendent and agriculture officer
and currently the chief mentor of agriculture and entrepreneurship depart-

(Average cultivation in lakh hectares and actual cultivation figures in hectares) ment of SAARTHI Pune, on Thursday told TOL, "If sowing gets postponed
T ; to the first week of July, the harvesting season will face the brunt of untime-
Avel'age .cultwatm Actual (2023 ill une 15) ly rain and the crops will be damaged."

/
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Maharashtra farmers sow barely 1% of total Kharif crop
Farmers across Maharashtra have completed sowing on barely 1 per cent of the total 14.2 million hectares for kharif crops till
June 15 this year due to delayed onset of monsoon in the state.

Cotton yarn demand further weak in North India, prices fall

The bearish trend in cotton yarn trade in North India continues as demand from both domestic and global markets remains
steady. Market sentiment was further weighed down by Cyclone Biparajoy, which brought normal life and production activities
to a standstill in western states. Traders expect the cyclone-induced scare to fade away soon, but any recovery in the yarn
market will depend on buying from downstream industries.

Cotton Highlights from the USDA's June WASDE Report

2023/24 US cotton estimates show lower opening stocks but higher production, exports and ending stocks, compared to last
month. Recent favorable rains have reduced projected abandonment in the Southwest, resulting in a productlon increase of 1.0
million bales to 16.5 million.

Cotton stakeholders to meet on July 10 to decide 'exact crop estimate'
To arrive at an "accurate cotton crop estimate” for 2022-23 (cotton season from October 2022 to September 2023), the Cotton
Association of India's (CAI) crop committee will hold a meeting of cotton stakeholders on July 10.

Vietnam's textile and apparel exports fell 15.6 percent in January to April 2023

During the period January to May 2023, Vietnam's textile and apparel exports saw a decline of 15.6 percent, reaching $12.659
billion during the period January to May 2023, the General Department of Customs under Vietnam's Ministry of Finance said.
According to the preliminary data of IT and statistics department of . Exports in April 2023 increased by 14.8 percent to $
2.916 billion as compared to the previous month.

SMART INFO SERVICES
This week saw a decline in the cotton india.smartinfo@gmail.com
physical market Call : 9111977771 -5
DATE: 17.06.2023
This week turned out to be a bearish one for the cotton WEEKLY COTTON BALES MARKET
physical market. Cotton prices dechned.m all the three - srapi By (L2 08 23 1.8 |\ e price
zones North, Central and South. 50 in North Zone LOW | HIGH | LOW | HIGH
Punjab, 150 in Haryana and Rs. 175 per mand in Upper NORTH ZONE
Rajasthan. PUNJAB 28.5 5,850 | 5,950 | 5,800 | 5,900 -50
HARYANA 27.5/28 5,800 | 5,900 | 5,650 | 5,750 -150
: UPER RAJASTHAN 28 17, 6,275 | 6,000 | 6,100 -
The Maharashtra state of the Central Zone saw the maxi- A CENT;;: ZONE 2 —
mum decline of Rs.800 per .candy.. While the price of SLIIA AT o 57 550 88,600 |39300 | 57,008 -
cotton haS fallen by RS400 1n GUJarat and RSSOO per MADHYA PRADESH 29 56,800 | 57,300 | 56,300 | 56,800 -500
candy in Madhya Pradesh. MAHARASHTRA 29 vid. 57,000 | 57,800 | 56,000 | 57,000 -800
SMART INFO SERVICES CALL:9111977775
The declining trend continued in South Zone as well. Tel- SOUTH ZONE
angana declined the most by up to Rs 1,500 per candy, DIHIHA 253 39,08 199,900 (501 99,200 RN
hile cotton prices fell by Rs 500 and Rs 800 per candy in Sl 5/ M | 57,88 S50 GRYI0 | 57,000 -
w p . Y p Y ANDHRA PRADESH 29/29.5 mm 57,000 | 58,000 | 57,500 | 58,000 0
Karnataka and Odisha. Andhra Pradesh market re- TELANGANA 20mm75RD | 58,000 | 58,500 | 56,500 | 57,000|  -1,500
mained stable as Compal‘ed to last week. NOTE : There may be some changes in the rate depending on the quality.
Punjab, Haryana and Rajasthan rates in maund the rest in Candy




