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ICE COTTON
MONTH 11:08:23 | 18:08:23| WEEKLY CHANGE
DEC 87.89 83.62 -4.27
MARCH 87.67 83.55 -4.12
MAY 87.54 83.68 -3.86
MCX (COTTON)
AUG 60500 59980 -520
NCDEX (KAPAS)
APRIL 1570 1576 6
NCDEX ( COCUD KHAL)
AUG 2627 2675 48
SEP 2660 2720 60
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CURRENCY ($)

INDIAN (Rupee) 82.85 83.10 0.25
PAK (Pakistani Rupee) 285.825 296.991 11.166
CNY (Chinese yuan) 7.18935 7.28230 0.09285
BRAZIL (Real) 4.90088 4.97030 0.06942
AUSTRALIAN Dollar 1.52091 1.56790 0.04699
MALAYSIAN RINGGITS 4.559 4.65177 0.09277
COTLOOK "A" INDEX 96.70 94.10 -2.6
BRAZIL COTTON INDEX 82.29 81.75 -0.54
USDA SPOT RATE 84.00 79.14 -4.86
MCX SPOT RATE 60420 60960 540
KCA SPOT RATE (PAKISTAN) 17800 18200 400
GOLD (9) 1945.85 1918.40 -27.45
SILVER (S) 22.745 22.795 0.05
CRUDE (S) 83.04 81.40 -1.64
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DATE: 19.08.2023

WEEKLY COTTON BALES MARKET

14.08.23 19.08.23
STATE STAPLE LENGTH AVERAGE PRICE
LOW | HIGH | LOW | HIGH
NORTH ZONE
PUNJAB 28.5 6,000 | 6,100 | 5,950 | 6,050 -50
HARYANA 27.5/28 5,900 | 6,000 | 5,975 | 6,100 100
UPER RAJASTHAN 28 6,150 | 6,300 | 6,150 | 6,300 0
CENTRAL ZONE
GUJARAT 29 61,000 | 61,300 | 60,500 | 60,800 -500
MADHYA PRADESH 29 60,000 | 60,500 | 60,300 | 60,800 300
MAHARASHTRA 29 vid. 60,000 | 60,500 | 60,500 | 61,000 500
SMART INFO SERVICES CALL:91119 77775
SOUTH ZONE
ODISHA 29.5 61,600 | 61,700 | 61,500 | 61,600 -100
KARNATAKA 29.5/30 mm 60,500 | 61,000 | 61,000 | 61,200 200
ANDHRA PRADESH 29.5/30 mm 60,500 | 61,000 | 61,500 | 62,000 1,000
TELANGANA 29.5/30 mm 78-80 RD | 60,500 | 61,500 | 60,500 | 61,500 0

NOTE : There may be some changes in the rate depending on the quality.

Punjab, Haryana and Rajasthan rates in maund the rest in Candy

FOR MORE INFORMATION CONTACT -

191 -91119 77771
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[f the demand for withdrawal of BIS
law is not accepted, the cotton
ginning factory will be closed

GOLD : 58378
SILVER : 70246
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IMPORT & EXPORT UPDATE

He told that his first ginning factory was established in 1979 by his
grandfather. Presently, he is running three ginning factories under
the guidance of his elder brother Mr. Vikram Chitlangia. Aditya ji
is also playing the role of President in Upper Rajasthan Cotton As-
sociation.

Explaining the current situation of cotton industries, said that the
problem of ginners has increased due to the announcement of BIS
law. He is not able to understand how the ginners work. Govern-
ment should not apply BIS law on any agricultural product. Cotton
is a natural fiber. Cotton being a natural product, its grading is pos-
sible at some level, but it is not appropriate to tie it to any one pa-
rameter. Manufacturing is possible only on a single parameter in a
machine-made item.

"Can you imagine if all the mangoes in a farmer's garden can be of
the same sweetness, the same color and the same seed?" Can all
trees be of the same branch, the government has to understand
that this is impossible. The BIS Act is designed to protect the con-
sumer from loss caused by the sale of substandard goods, when
99.99% of cotton bales are traded between ginning processing and
yarn mills, where yarn mills have quality measuring facilities.
There is a lab while the ginning processing units do not even have

a lab. The ginner receives payment only on the basis of the lab of ||

the mill. In such a situation, there is no proper basis for imposing
consumer law on the seller.

At present there are 500 cotton ginning units in Haryana, Punjab
and Rajasthan and all of them process 60 lakh bales or say 30 mil-
lion quintals of cotton in a year.

The government does not take back its decision, from 1 November
2023, all the ginning factories of the North Zone will be on strike,
due to which lakhs of people associated with all these factories will
become unemployed and the country's economy will be badly af-
fected. Farmers, laborers, businessmen all will be affected by this de-
cision.

Aditya Chitlangia (president),

Upper Rajasthan Cotton Association, Chitlang

Synopsis of the conversation with Aditya
Chitlangia, a renowned cotton ginner from
Sri Ganganagar region, Rajasthan.

Factory, St Ganganagar, Rejasthan

It has also been decided during the meeting of Ginners in North Associa-
tion on August 16, 2023 that if this rule is not reviewed again, then from
November 1, 2023, all the Ginning factories of North will remain closed.
If this happens, its effect will be seen on every chain of cotton industries.
The whole economy can deteriorate.

The BIS law was to come into effect on August 28, 2023, which has now
been postponed for 3 months. But still, the ginners are not able to under-
stand whether to start the ginning factory or not. Ginning units are also
committed to improving the quality of cotton with the government. And
is willing to take meaningful initiative on this subject with the govern-
ment. More contemplation and discussion should be done on this so that
it should not become impossible to run the industry due to strict rules.

It is expected that the government will take a decision
only after cons1dermg the above reasons positively.

Download Our App

For Daily Updates.
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A look at the weekly movement of the cotton market ] It was a mixed week for stock market
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MOVEMENT
ICE COTTON COMPANY  ICURRENT PRICE HIGHPRICE | LOW PRICE
MONTH 11:08:23 | 18:08:23| WEEKLY CHANGE |
DEC 87.89 83.62 4.27 VARDHMAN TEXTILE LIMITED 365.45 37345 3335 4.43%
MARCH 87.67 83.55 4.12
MAY 87.54 83.68 -3.86 ARVIND LIMITED 15.7 161.6 138 8.28%
MCX (COTTON) WELSPUN INDIA 145 17,65 1128 218%
AUG 60500 59980 -520
APRIL 1570 1576 6
RAYMOND 1946.95 2004,95 18839 280%
NCDEX ( COCUD KHAL)
AUG 2627 2675 48 | AXITA COTTON 213 275 % 021%
SEP 2660 2720 60 :
DEC 2550 2546 -4 p— — —
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CNY (Chinese yuan) 7.18935 7.28230 0.09295 '
BRAZIL (Real) 4.90088 4.97030 0.06942 Maharashtra Cott: nce 2023
AUSTRALIAN Dollar 1.52091 1.56790 0.04699 rating 50 r e - The Jubliee celebration
MALAYSIAN RINGGITS 4.559 4.65177 0.09277 >
otton Industry for Inclusive Growth
COTLOOK "A” INDEX 96.70 94.10 -2.6 rEsinivhat We Desgtves
BRAZIL COTTON INDEX 82.29 81.75 -0.54 on
USDA SPOT RATE 84.00 79.14 -4.86
MCX SPOT RATE 60420 60960 540 9th, 10th Septeml:?er 2023
KCA SPOT RATE (PAKISTAN) 17800 18200 400 The Grand Jalsa, NH 6, Ridhora Road,
Akola. )‘1
GOLD ($) 1945.85 1918.40 -27.45 - : _—
Don’t miss the opportunity -
SILVER ($) 22.745 22.795 0.05
CRUDE ($) 83.04 81.40 -1.64
The international cotton market was mixed in the third week of August. B
Cotton prices for the months of December 23, March 24 and May 24 on The Maharashtra Cotton
1 1 2 ’ l.‘.:-- . -
the International Cotton Exchange declined by -4.27, -4.12 and -3.86 . e Brokers Association, Akola

cents respectively.

A decrease in the price of cotton was observed on the Multi Commodity | A __- : 2 +
Exchange (MCX) in the Indian market. In the month of August, the bar- f = etrationigges. 5000/ (18% GST)

gain price decreased by Rs.520 per candy to reach Rs.59,980. Soon Launching new Website and Payment Gateway
Email ID: mcbaconference2023@gmail.com

Cotton prices on NCDEX have seen an increase of up to Rs.6 per 20 kg

this time, while the prices of Khal have increased by Rs.48 and Rs.60 per

quintal for the month of August and September respectively. The same
saw a fall of Rs 4 in December.

Supported by

Looking at the exchange market of other countries, there has been a de-
crease of -2.6 points on the Cotlook "A" index, -0.54 points on the Brazil
Cotton Index and -4.86 points on the USDA spot rate, while the MCX

spot rate has gained 540 points. has been registered. At the KCA spot rate _ _
of Pakistan, the price increased up to Rs 400 by the end of the week. Media Partner - Smart Info Services
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Ifthe demand for withdrawal of BIS law is not acceped, the
cotton ginning factory will be closed

If the government does not withdraw its decision, lakhs of people asso-
ciated with all these factories will become unemployed and the coun-
try's economy will be badly affected. Farmers, laborers, businessmen
all will be affected by this decision.

Cotton Ginning Associations of Haryana, Punjab and Rajasthan have
come out in protest against the Government of India's law to get certi-
fied by the Bureau of Indian Standards for making, processing and trad-
ing cotton bales. More than 100 ginners from all the three states gath-
ered in Hisar today and raised their voice against this law of the govern-
ment. In the meeting of Ginners, it was unanimously decided that this
black law of the government will not be allowed to be implemented
under any circumstances. If the government does not step back from
implementing this law, then all the ginners will shut down their facto-
ries and will not even buy cotton from the farmers.

The meeting was organized by the Haryana Cotton Ginning Associa-
tion.

Talking to reporters after a meeting held at a private restaurant, Hary-
ana Cotton Ginning Association President Sushil Mittal said that the
government is working against farmers, traders and industrialists.
There is no justification for applying the rules of the Bureau of Indian
Standards on cotton processing and bale making.

BIS norms are applicable to the products manufactured in the factory.
Cotton is an agricultural product and it is a raw material. Cotton gin-
ners only process cotton in their factory and sell cotton further, so BIS
rules should not be applicable in this whole process. Earlier, the govern-
ment wanted to implement it from 27th August itself, but now the gov-
ernment is talking about implementing this law from 27th November.
The decision to implement this law has been postponed for three
months due to the opposition of the ginners. But, the ginners of the
whole country want this law to be repealed and if the government does
not repeal this law, the ginners will shut down their factories.

Aditya Chitangalia, President of Upper Rajasthan Cotton Association,
said on the occasion that BIS rule is not applicable anywhere in the
business to business model. In such a situation, the central govern-
ment is doing wrong by implementing this law. At present there are
500 cotton ginning units in Haryana, Punjab and Rajasthan and all of
them process 60 lakh bales or say 30 million quintals of cotton in a
year.

Kuldeep Gupta, president of the Lower Rajasthan Cotton Association,
said that anywhere in the world, Bureau of Standards regulations are
not applicable to cotton processing or other agricultural production.
In such a situation, instead of taking the country forward, why is the
government doing the work of pushing back. If the government also
wants to implement the rule, it can make it optional instead of making
it mandatory. But what does the government want to declare the gin-
ners as criminals by imposing heavy fines and jail term for not meeting
the BIS standards.

Suresh Bansal, president of the Punjab Cotton Factories Association,
said that the government was acting like a puppet in the hands of the
corporate sectors. The cotton industrialists are doing the work of
cotton processing and are not committing crimes. The association
cannot allow this wrong decision of the government to be implement-
ed at any cost because what the government wants is not possible. If
the government does not agree, they will be left with no option but to
shut down the factories.

Patron of Haryana Cotton Ginners Association Sumer Chand, Ca-
shier, Shyamsundar Badheria Bhuna, Bhagwan Bansal from Punjab,
Kuldeep from Alwar, Ravindra from Hanumangarh, Balwant Khairtal
Rajasthan, etc. were mainly present in this meeting.

The decision taken in the North Cotton Ginning Associa-
gon, as told by Mr. Sushil Mittal, the newly elected Presi-
ent.

1. No generator will fill CCI tender.

2. All Indian ginners will go on strike from 1st November 2023. No
buying, no processing and no selling.
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- India is facing record low rainfall in August, threatening summer crops.
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India is headed for its driest August in more than a century, partly due to the El Nino weather pattern that is likely to bring
deficient rainfall over large areas, two meteorological officials said on Friday.

Global cotton production likely to decline next season.
Global cotton production is expected to decline by three percent next season, while consumption may remain stable and
- ending stocks may be low. However, analysts said China holds the key to prices as any drop in demand from the communist

nation could limit further upside.

The cotton crop in North India is facing the threat of pink bollworm attack.
Cotton crop in North India is under threat of Pink Bollworm (PBW) attack and the intensity of pest attack has been ob-
- served more this year as compared to last two years. While PBW in cotton was seen only at the end of the season during

Kharif 2022-23 in the north, this year the pest has appeared early in the season.

CAI maintains cotton crop estimate of 311.18 lakh bales in FY2023
- The total cotton supply for the months of October 2022 to July 2023 is estimated at 332.30 lakh bales of 170 kg each. each
(equivalent to 348.71 lakh running bales of 162 kg each), including arrivals of 296.80 lakh bales of 170 kg each. Import of
11.50 lakh bales of 170 kg each (equivalent to 311.46 lakh running bales of 162 kg).

- The state of Tamil Nadu demanded an immediate quota for duty-free cotton imports.
Tamil Nadu has advocated duty free cotton import under quota system. State Chief Minister MK Stalin has demanded the
central government to release a quota of 20-25 lakh bales of duty free cotton import for the current non-incoming season.

Cotton Physical Market In the third week of

August, cotton prices saw ups and downs..

It was a mixed week for the cotton physical market. In all
the three zones North, Central and South, there was
more work in the price of cotton.

North Zone Punjab and Punjab saw a decrease of Rs 50
per mand, while Haryana saw the maximum increase of
Rs 100 per mand.

In the Gujarat state of the Central Zone, a shortage of

Rs.500 per candy was seen. While Maharashtra saw a rise

of up to Rs 500, Madhya Pradesh saw the lowest rise of Rs
300.

The market continued to grow in the South Zone as well.

Andhra Pradesh saw the maximum increase of up to Rs

1,000 per candy while Karnataka saw an increase of Rs
200. While Odisha saw a shortfall of Rs 100.
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DATE: 19.08.2023

WEEKLY COTTON BALES MARKET

14.08.23 19.08.23
STATE STAPLE LENGTH AVERAGE PRICE
LOW | HIGH | LOW | HIGH
NORTH ZONE
PUNJAB 28.5 6,000 | 6,100 | 5,950 | 6,050 -50
HARYANA 27.5/28 5,900 | 6,000 | 5,975 | 6,100 100
UPER RAJASTHAN 28 6,150 | 6,300 | 6,150 | 6,300 0
CENTRAL ZONE
GUJARAT 29 61,000 | 61,300 | 60,500 | 60,800 -500
MADHYA PRADESH 29 60,000 | 60,500 | 60,300 | 60,800 300
MAHARASHTRA 29 vid. 60,000 | 60,500 | 60,500 | 61,000 500
SMART INFO SERVICES CALL : 91119 77775
SOUTH ZONE
ODISHA 29.5 61,600 | 61,700 | 61,500 | 61,600 -100
KARNATAKA 29.5/30 mm 60,500 | 61,000 | 61,000 | 61,200 200
ANDHRA PRADESH 29.5/30 mm 60,500 | 61,000 | 61,500 | 62,000 1,000
TELANGANA 29.5/30 mm 78-80 RD | 60,500 | 61,500 | 60,500 | 61,500 0

NOTE : There may be some changes in the rate depending on the quality.

Punjab, Haryana and Rajasthan rates in maund the rest in Candy

FOR MORE INFORMATION CONTACT - +91 - 91119 77771




