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m STATE 124.06.24/25.06.24|26.06.24(27.06.24| 28.06.24 | 25.06.24
s : : : : ; :
HARYANA | 500 600 600 500 500 500
e o | =l s = = = =
GUIRAT 5,000 | 5200 5200] 4500] 4,500 | 4,500
JEE MADHYA PRADESH 200 | - o | b : \
MAHARASHTRA | 12,000 | 11,000 | 12,000 | 11,000 | 11,000 | 11,000
~ APRL | 1618 | 1615 | = -300 CENTRALZONE | 17,200 | 16,200 | 17,200 | 15,500 | 15,500 | 15,500
S
mm ANDHRA PRADESH 1,500 | 1,500 1,500 | 1,500 1,500 1,000
SMART INFO SERVICE CALL:91119 77775 Ll A M : :
SOUTH ZONE 3,100 2,600 2,600 2,800 2,800 2,900
CURRENCY ($) -
TOTAL | 20,800 | 19,400 | 20,400 | 18,800 | 18,800 | 18,900
BRAZIL (Real) 5.43118 | 5.5933 0.16

AUSTRALIAN Dollar 1.49983 1.495601 0.00
MALAYSIAN RINGGITS 4.71200 4.71788 0.01
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COTLOOK "A" INDEX 82.70
BRAZIL COTTON INDEX F i~ = 70.89

USDA SPOT RATE 63.02 -0.03
MCX SPOT RATE 58160 1860.00
KCA SPOT RATE (PAKISTAN) 18500 -1200.00

 Gowb($) | 2334.75| 233690 | 235
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B Our Group Cotton Yarn Count Range.
L Knitting & Weawing.
Count- 20 to 34
Carded / Combed / Compact.
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DATE: 29.06.2024
WEEKLY COTTON BALES MARKET

24.06.24 29.06.24
LOW | HIGH | LOW | HIGH

NORTH ZONE

ATe S % ST, gRATUIT 37T 379 TSI # 50 -100 TYT
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STATE STAPLE LENGTH CHANGE

PUNJAB
HARYANA

ﬁ?ﬂ' %TIGR'I?I ﬂ' 1700 gﬁ‘@g‘)’ﬁm ¢ , UPPER RAJASTHAN |
] - et

STafa AYIHGRT, AGRIY AT & 1200 -1300 &Y Hid &1 Fl GUIARAT 29
MADHYA PRADESH 29
Jed z—é')' | MAHARASHTRA 29+ vid.
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& ’ ' ODISHA 29.5+ 57,900 | 58,000 | 58,700 | 58,800 300
di3y 37-')71' ao' av'Uﬁ'c'E, GJTQII%-?T, aWﬂHT g ﬁ' 1000-1700 KARNATAKA 29.5+ 56,500 | 56,800 | 58,000 | 58,500 1,700
ANDHRA PRADESH 29 mic 4+ 56,000 | 57,000 | 57,000 | 58,000 1,000
&Y Hfd Fel &l ged @l TS | STafeh SAe<IT TSI J 800 TYQ TELANGANA | 29.5/30 mm 78-80 RD | 57,000 | 58,000 | 59,000 | 59,500 1,500
NOTE : There may be some changes in the rate depending on the quality.
gﬁ' %’1‘ ﬁ' decd zg")' / Punjab, Haryana and Rajasthan rates in maund the rest in Candy
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FY24: Indian cotton exports to rise by 76%

Discussed the current cotton scenario with Shri Vasudev Patidar.

This year has seen the second-highest increase in cotton consumption in the last ten
years. According to provisional data released yesterday by the Committee on Cotton
Production and Consumption (COCPC), cotton exports increased from 270,130
tonnes in FY23 to 476,000 tonnes in FY24. This sharp increase reflects the growing
demand for Indian cotton in the international market.

"To enhance transparency and ensure better quality, every bale is now under QR code
traceability, providing information about the village of purchase, the factory where it
was processed and the date of sale.”

Cotton imports have declined from 248,200 tonnes to 204,000 tonnes. Despite this
shortfall, cotton production has increased by a nominal 7.7 lakh bales. On the demand
side, exports have almost doubled from 15.89 lakh bales in the 2022-23 cotton season
to 28 lakh bales in the 2023-24 season. While non-textile consumption remained
stable, both MSME and non-MSME consumption witnessed substantial growth.

Cotton Yarn Exports: Cotton yarn exports have picked up
ain, now reaching 95-105 million kg per month. This
ows a significant improvement compared to April-De-
cember 2022, when exports had dropped to 50 million kg
or less per month.

Gujarat again recorded the highest yield this season; |,

however, the state's yield in 2023-24 was 574.06 kg per s]%

Eectare, lower than the 2022-23 yield of 601.91 kg per
ectare.

Increase in cotton consumption amid challenges for the

textile industry. The Indian textile industry is experiencing a significant in-

crease in cotton consumption, indicating strong demand
and growth potential. With mills operating at significant
capacity and cotton yarn exports booming, the sector con-
tinues to show resilience. However, the challenge of high
production costs continues to impact profitability for mill
owners. As the season progresses, strategies to optimize
costs and improve margins will be critical. Maintaining a
balance between production, pricing and exports will de-
termine the industry's success in capitalizing on this con-
sumption boom.

Cotton consumption is set to reach its second-highest
level in the last decade in the 2023-2024 marketing
season, with an estimated demand of 307 lakh bales. De-
spite the rise in production costs, Indian textile mills are
operating at 75%-80% calpacity, and cotton yarn exports
are improving significantly. Cotton production is expect-
ed to reach 325.22 lakh bales, with imports and exports at
12 and 28 lakh bales, respectively. However, Indian
cotton prices remain higher than international rates,
posing challenges for mill owners.

Cotton Production and Trade: Cotton production is esti-
mated at 325.22 lakh bales this season. The industry ex-
pects to import 12 lakh bales and export 28 lakh bales.
Closing stocks at the end of the season are estimated at
47.38 lakh bales.
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A look at the weekly movement of the cotton market
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WEEKLY CHART 22.06.2024

ICE COTTON

MONTH 14.06.24 | 21.06.24 | WEEKLY CHANGE

JULY 70.97 68.19 -2.78
DEC 72.14 72.21 0.07
MAR'25 73.43 73.60 0.17

MCX (COTTON)

NCDEX (KAPAS)

NCDEX ( COCUD KHAL)
JULY 2729 2805 76
AUG 2811 2884 73

SMART INFO SERVICE CALL:91119 77775
CURRENCY (S)

INDIAN (Rupee) 83.56 83.53 -0.03
PAK (Pakistani Rupee) 278.489 278.537 0.048
CNY (Chinese yuan) 7.25576 7.26094 0.00518

BRAZIL (Real)
AUSTRALIAN Dollar
MALAYSIAN RINGGITS

0.05397
-0.0127
-0.00795

D37 721 5.43118
1.91203 1.49983

4.71995 4.71200

COTLOOK "A"” INDEX
BRAZIL COTTON INDEX
USDA SPOT RATE
MCX SPOT RATE
KCA SPOT RATE (PAKISTAN)

GOLD ($) 2348.40 | 2334.75 -13.65
SILVER ($) 29.625 | 29.582 -0.043
CRUDE ($) 78.49 80.59 2.1

This week, the international market witnessed a upward
trend.

The International Cotton Exchange prices fell by 2.87 cents
in July, while December and March prices rose by 0.07 cents
and 0.17 cents respectively.

The Indian market MCX witnessed a rise of Rs. 1520 in the
price of cotton for the month of July.

The price of cotton increased by Rs. 50.5 per 20 kg on
NCDEX, while the price of oil cake increased by Rs. 76 in
July and Rs. 73 per quintal in August.

If we look at the cotton market of other countries, the Cot-

look "A" index saw an increase, USDA spot rate fell by 2.34

cents, MCX spot prices fell by Rs. 660 per candy, while the
Brazil Cotton Index increased by 0.93 cents.

Page - 2

Cotton arrival this week in major cotton
producing states across the country
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ALL INDIA COTTON WEEKLY ARRIVAL

CALL:91119 777175
117.06.24|18.06.24|19.06.24|20.06.24| 21.06.24 | 22.06.24

STATE
PUNJAB
HARYANA |
UPPER RAJASTHAN |
LOWER RAJASTHAN
NORTH ZONE 600 600 600 500 300 500

MADHYA PRADESH
MAHARASHTRA
KARNATAKA 500 700| 700 | 1,000 600 | 400
ANDHRA PRADESH |
TELANGANA
TAMILNADU
SOUTH ZONE 1,000 | 2,400| 2,400| 2700 2400| 2,200
ODISHA e | o= | s ] = | w ] =
TOTAL 23,500 | 22,000 | 21,200 | 22,200 | 20,700 | 20,500

ARRIVALIN 170 Kg.
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& Our Group Cotton Yarn Count Range.
: Knitting & Weawing.
. - Count- 20 to 34
~ T = Carded / Combed / Compact.
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SISPA Urges CCI to Prioritize Cotton Sales to MSME

COIMBATORE: The South India Spinners Association (SISPA) has called for immediate action from the Cotton Corporation of India
(CCI) to prioritize the sale of cotton to Micro, Small, and Medium Enterprise (MSME) spinning mills starting July 1. SISPA has also
requested the continuation of the current cotton sales policy from CCI for the next three months.

"The textile sector in India is at a critical juncture, grappling with significant financial strain. Numerous spinning mills have ceased op-
erations due to liquidity crises, high operational costs, and market volatility. These challenges are compounded by a notable decline in
yarn and textile exports, as well as increased pressure from imports, " stated S. Jagadesh Chandran, Secretary of SISPA.

Chandran also warned that selling cotton to traders leads to speculative practices, resulting in inflated prices and market instability.

Despite these challenges, there are promising signs of revival within the spinning sector. Recent increases in garment export orders
have enabled many mills to resume operations, leading to a growing demand for cotton to meet production needs. "Our request to the
CCl is to refrain from diverting cotton stocks of 24 lakh bales, which is just one month of mill consumption. In the last three days, 2.5
lakh bales were sold to mills. If this trend continues, all stock will be sold in a month. We request CCI to stop selling to traders and in-
stead retain these stocks for exclusive sale to mills,” he added.

Chandran noted that cotton prices suddenly increased from Rs 58,000 to Rs 63,000 per candy four months ago. "At that time, we re-
quested the Ministry of Textiles and CCI not to sell cotton to traders. Based on our request, the Union Ministry of Textiles advised the
CCI not to sell cotton to traders. As a result, CCI stopped selling cotton to traders, and the cotton price immediately dropped to Rs
57,000 per candy and remained stable for the last four months. The cotton prices in the open market were also stable because CCI's
prices acted as a benchmark. If CCI resumes selling to traders, the prices will rise again," he said.
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Shortage of cotton area poses challenge for textile industry

The agriculture sector is facing a major challenge with cotton acreage falling 21 per cent short of target, which could
potentially impact the textile industry and rural livelihoods. Cotton is an important crop for the country, contributing
significantly to exports and providing income to many people, including labourers working in the textile industry and
poor women living in rural areas who depend on picking cotton.

Tamil Nadu Spinning Mills Association (TASMA) urges CCI not to sell cotton to traders

The Tamil Nadu Spinning Mills Association (TASMA) has appealed to the Cotton Corporation of India (CCI) to
avoid selling unsold cotton stocks to traders. In a letter to CCI, TASMA President A.P. Appukutty highlighted the
recent positive revival in the spinning sector due to the inflow of garment orders. Appukutty said, “Spinning mills are
reviving, and their normal activities are picking up again. This revival means they will need more cotton.

CCI introduces QR code traceability for cotton bales in India

The Cotton Corporation of India (CCI) has taken a significant step towards increasing transparency in the traceability
of cotton produced in India by introducing QR codes for each bale. The initiative will allow buyers to access relevant
information about the cotton, such as village of purchase, processing factory and date of sale, through QR codes.

Cotton factory owners and ginners express concern over reduction in crop area

This year, the area under cotton cultivation has fallen to less than one lakh hectares, while the state government has
set a target of increasing it to two lakh hectares. The Punjab Cotton Factories and Ginners Association has demanded
the establishment of a cotton development board to systematically address the issues troubling the state's cotton in-

dustry.

Farmers in Indore division are cultivating cotton in about 21 lakh hectares Kharif crops will be sown
According to the Agriculture Department, farmers of Indore division will sow Kharif crops in about 21 lakh hectares,
in which soybean, cotton and maize crops are most likely to be sown.

This week, the cotton market witnessed a Bullish trend SMART INFO SERVICES

India.smartinfo@gmail.com
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This week, cotton market witnessed bullish trend.

WEEKLY COTTON BALES MARKET

North Zone states of Punjab, Haryana and Upper Rajasthan witnessed a rise of - 24.06.24 | 29.06.24
STATE STAPLE LENGTH CHANGE
LOW | HIGH | LOW | HIGH
50-100 rupees per candy. NORTH ZONE

PUNJAB
HARYANA
UPPER RAJASTHAN

Central Zone states of Gujarat witnessed a rise of 1700 rupees per candy, while

GUJARAT

Madhya Pradesh, Maharashtra witnessed a rise of 1200-1300 rupees per candy. |~ =0

MAHARASHTRA

SMART INFO SERVICES CALL: 91119 77775

SOUTH ZONE

o ‘ ODISHA 29.5+ 57,900 | 58,000 | 58,700 | 58,800 800

South Zone states of Karnataka, Andhra Pradesh, Telangana witnessed a rise of [ arvatara - =5.500]| 56800 | 33000 | S8 50| L300
ANDHRA PRADESH 29 mic 4+ 56,000 | 57,000 | 57,000 | 58,000 1,000

1000-1700 rupees per candy. While Odisha witnessed a rise of 800 rupees per TELANGANA | 29.5/30 mm 78-80 RD | 57,000 | 58,000 | 59,000 | 59,500 1,500

NOTE : There may be some changes in the rate depending on the quality.
Punjab, Haryana and Rajasthan rates in maund the rest in Candy

candy.

Download Our App For Daily Updates.




