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DEC 69.99 67.88 2.11 SRR
MAR'25 71.65 69.69 -1.96 e
MAY'25 72.87 71.02 -1.85 LOWER RAJASTHAN B =
NORTH ZONE E B
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SEC s e = ANDHRA PRADESH 500| 500 500| 500 800 500
JAN 2939 2962 23 TECARGANA = = = =
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SMART INFO SERVICE CALL:91116 77771 SOUTH ZONE 1,700 | 2,000 1,700| 2,000| 2,000 1,000
CURRENCY ($)
INDIAN (Rupee) 83.86 83.95 0.09 UBISHA - - - - - =
PAK (Pakistani Rupee) 27857 | 27s.408 0.162 MRNAJNOI:M SS08 1SS 2000
CNY (Chinese yuan) 7.09007 7.08763 -0.00244
BRAZIL (Real) 561043 | 5.59875 .0.01168
AUSTRALIAN Dollar 147844 | 1.49937 0.02093 a
MALAYSIAN RINGGITS 431999 | 433324 0.01325 ‘
COTLOOK "A" INDEX 81.20 80.80 0.4 " GAJANAN D)
BRAZIL COTTON INDEX 68.63 70.83 2.20 VRS INOE LS
USDA SPOT RATE 63.97 61.37 2.60 .
MCX SPOT RATE 58400 60140 1740 We are Comlng to
KCA SPOT RATE (PAKISTAN) | 18700 18300 -400 .
‘ : SE with our SME IPO
GOLD (3) 2527.60 | 2524.60 -3 ;
SILVER ($) 29.143 28.183 -0.96
CRUDE ($) 73.55 67.67 5.88
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5., NEWS OF THE WEEK
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59 GIIE, &% aI9] # agd aTell ATgieT 3@T 71T | Call : 91116 77771
DATE: 07.09.2024
WEEKLY COTTON BALES MARKET
aref g & YT, gRATIT SR 379 TSR ST H 125-150 9T Hfd e STAPLE LENGTH :::ﬁz:.i; Lfﬁ‘:;: CHANGE
HE a% @ agd gol 1 T3 | NORTH ZONE
PUNIAB 28.5 5,725 | 5,750 5,875 | 5,900 150
HARYANA 27.5/28 5,625 | 5,625 | 5,775 | 5,775 150
UPPER RAJASTHAN 28 5,450 | 5,775 | 5,550 | 5,900 125
deer & & 7O, ASIHGY 759, HGRIY AT H 500-1200 ¥9Q Hfa CENTRAL ZONE
~ w 2 ? 5 GUJARAT 29 57,500 | 59,000 | 58,700 | 60,200 1,200
%}' aea- aﬁ MADHYA PRADESH 29 59,200 | 59,500 | 59,800 | 60,000 500
ﬁ T’g; MAHARASHTRA 29+ vid, 59,000 | 59,500 | 59,500 | 60,000 500
SMART INFO SERVICES CALL: 91116 77771
SOUTH ZONE
@? ) am‘ 9 ODISHA 29.5+ 59,000 | 59,100 | 60,600 | 60,700 1,600
SIEE a; m W’m Gﬁ? e # 1000-1600 KARNATAKA 29.5+ 58,500 | 59,000 | 59,800 | 60,300 1,300
. ANDHRA PRADESH 29 mic 4+ 58,500 | 59,000 | 58,500 | 59,000 o
g qfq 37?} s ded 9 3Tt TELANGANA | 29.5/30 mm 78-80 RD | 59,300 | 60,000 | 60,500 | 61,000 1,000
NOTE : There may be some changes in the rate depending on the quality.
Punjab, Haryana and Rajasthan rates in d the rest in Candy
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Textile mills in Tamil
Nadu face multiple
challenges to sustaln

For almost two years, textile mills in Tamil Nadu are hit by
slump in demand, high power costs, and relatively higher
raw material prices. The industry is seeking measures from
the Central and State governments to address its challenges
so that it does not lose its market to players from other States.

About 2,100 textile mills in the State, with 24 million spin-
dles, have seen production dwindling in the last two years to
such an extent that almost 500 units have stopped produc-
tion and 1,000 more units run only a portion of its capacity.

Ravi Sam, former chairman of the Southern India Mills’ As-
sociation (SIMA), said yarn supplied by textile mills from
States such as Gujarat, Maharashtra, Odisha or Madhya
Pradesh was 20 to 225 a kg cheaper than Tamil Nadu.

According to A. Sakthivel, honorary chairman of the Tirup-
Eur Exporters’ Association, the knitwear units in Tiruppur

ad started buying yarn from mills in other States as these
units supplied at competitive prices.

S.K. Sundararaman, chairman of the SIMA, said textile mills
in Tamil Nadu made yarn for multiple purposes and in dif-
ferent qualities. “Hosiery yarn (supplied to garment units in
Tiruppur) is truly a commodity,” he said. It was estimated
that less than 100 mills supplied hosiery yarn to knitwear
units in Tiruppur. But, they were losing t Kat market.

The mills in Tamil Nadu were in a transformative phase.
They need to invest in integrated facility and get into value
addition, or move to production of higher count yarns, or

get nominated by garment buyers, he said.
Download Our App

For Daily Updates.
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A leading texti]e mill owner in Coimbatore said some of the
international garment brands had nominated some of the
textile mills in Gujarat as suppliers of yarn for the garments
to be made for these brands. So, the garment manufacturers
had no option, but to source yarn from these mills.

Nomination was one of the factors that had impacted tex-
tile mills in the State. The mills here did not pursue actively
with the international garment buyers to get nominated as
their yarn supplier, he said.

The other factor that has impacted the textile mills in Tamil
Nadu severely is the package offered by States such as Guja-
rat, Madhya Pradesh, and Odisha. Since Tamil Nadu does
not produce the required quantity of cotton, the mills here
procure it from other States.

“It is reported that we do not get adequate cotton from Gu-
jarat because the number of mills in that State has in-
creased,” said Mr. Ravi Sam. The cost of transporting clean
cotton from other States to Tamil Nadu is %8 to 210 a kg.
The subsidies offered by other States for power, capital in-
vestment, interest payment, and skill development has af-
fected competitiveness of the mills here.

Tamil Nadu should focus on growing more extra long
staple cotton and supporting the mills here at least in terms
of power costs, say industry sources.

The Centre should remove the import duty on cotton and
relax the Quality Control Orders to that textile mills in the
MSME segment are able to be competitive, they say.
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Cotton arrivals this week in major cotton pro-

look at the weekly movement of the cotton market

ducing states across the country
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This week, the international market witnessed a mixed trend.

Intercontinental Cotton Exchange prices fell by 2.11 cents in De-
cember, 1.96 cents in March and 1.85 cents in May.

Cotton prices on the Indian market MCX saw a rise of Rs 1,000 in
the month of September.

Cotton prices on NCDEX rose by Rs 12 per 20 kg, while the prices
of oil cake saw a fall of Rs 80 in September, an increase of Rs 30 in
December and Rs 23 per quintal in January.

L +9199094 46110

If we look at the cotton market of other countries, Cotlook "A" info@gajanand-int.com

index saw a fall, USDA spot rate fell by 2.60 cents, while MCX spot
rate saw an increase of Rs 1740 per candy.
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Container Shortage and Rising Shipping Costs Severely

Impact Tirupur's Textile Industry

The textile export industry in Tirupur has been significantly impacted by a severe container shortage and a sharp increase in shipping
costs over the past three months.

Shipping plays a vital role in garment exports, especially from Tirupur to key markets such as Europe, the UK, the USA, and Arab coun-
tries. Goods are primarily shipped through the ports of Tuticorin, Chennai, and Kochi, with Tuticorin handling about 80% of Tirupur's
exports.

M P Muthurathinam, president of the Tirupur Exporters and Manufacturers Association, emphasized the importance of timely delivery
in the export business. "Garments from Tirupur are transported by container trucks to Tuticorin, then shipped to Colombo, where they
are transterred to larger vessels. However, the container shortage has severely disrupted this process, affecting the garment export business
for the last three months. Three months ago, the cost of a 40-foot container was $1,700; it has now surged to $7,000 due to the shortage."

India relies heavily on China for containers, where production delays have further exacerbated the issue. Previously, containers returning
from China with imported goods were refilled with exports. However, they are now frequently sent back empty, as shipping companies
prioritize routes to Europe and the USA, where they earn higher profits.

An exporter noted that air freight costs are four times higher than sea freight, making shipping the preferred mode of transport. He
stressed the need for India to start producing containers domestically. "The Union government should consider establishing public sector
shipping firms to tackle the issue. Unfortunately, the Centre has not yet taken any significant steps in this direction. Export disruptions are
treated as temporary, but they have long-term consequences on employment, trade, and foreign exchange earnings."

K M Subramanian, president of the Tirupur Exporters Association, pointed out that the rising shipping costs have forced businesses to in-
crease the prices of their products, making it difficult to compete with countries like Bangladesh and Vietnam. "In Tirupur, 90% of textile
players are micro, small, and medium enterprises (MSMESs), with only 10% being large companies. The burden of increased shipping costs
is especially hard on these smaller enterprises.”
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5, NEWSOF THE WEEK

“® Tamil Nadu textile mills grapple with multiple challenges

Textile factories in Tamil Nadu are grappling with serious challenges, including a drop in demand, high power costs and increased raw
material prices, which have persisted for nearly two years. To avoid losing market share to competitors from other states, the industry is
urging both the Centre and state governments to intervene to resolve these issues.

“® Rains, floods destroy over 20 lakh acres of crops in Telangana

Telangana has been badly hit by the recent heavy rains and floods, which have destroyed crops across the state. According to initial esti-
mates, crops on about 4.15 lakh acres have been damaged, but sources say more than 20 lakh acres have been damaged. The final figures
will be confirmed after a thorough assessment, but officials are already worried about a significant drop in crop production this season.

® Indian textile industry poised to reach $300 billion by 2030, targets $100 billion in exports, says Govt
The Indian textile industry has the potential to become a $300 billion force by 2030, with $100 billion expected to come from exports,
the government announced on Wednesday. According to Minister of State for Textiles and External Affairs Pabitra Margherita, the in-

dustry, currently valued at $175 billion, comprises $38-40 billion in exports, playing a key role in pushing India's GDP.

“® North Gujarat farmers worried over monsoon devastation

The monsoon is proving to be a curse for farmers in north Gujarat this year. Incessant rains have ruined major crops like cotton and
castor. Waterlogging in fields has led to the crops rotting, ruining the hard work of farmers and increasing their worries.

“®- PLI benefits likely to be extended to textile items

The government is planning to extend the production-linked incentive (PLI) scheme to additional items in the textiles, pharmaceuticals
and solar photovoltaics (PV) sectors, while also considering extending its duration to five to six years. The move is aimed at boosting do-
mestic manufacturing, boosting investments and increasing production and exports.

This week, the cotton market witnessed a bullish SMART INFO SER\{“:ES
india.smartinfo@gmail.com
This week, cotton market witnessed bullish trend. Call : 91116 77771
DATE: 07.09.2024]
WEEKLY COTTON BALES MARKET
North Zone states of Punjab, Haryana and Upper Rajasthan wit- 02.09.2024 | 07.09.2024
f Punjab, y pp ] STATE STAPLELENGTH |- o0l T oW [ mgn | CHANGE
nessed a rise of Rs.125-150 per candy. NORTH ZONE
PUNJAB 28.5 5,725 | 5,750 | 5,875 5,900 150
HARYANA 27‘5!'23 5,625 | 5,625 5.77_5_ 5,775 150
UPPER RAJASTHAN 28 5,450 | 5,775 | 5,550 5,900 125
Central Zone states of Gujarat, Madhya Pradesh, Maharashtra wit- CENTRAL ZONE
GUIARAT 29 57,500 | 59,000 | 58,700 | 60,200 1,200
: MADHYA PRADESH 29 59,200 | 59,500 | 59,800 ‘_50,000 500
neSSEd arise OfRs’SOO-Izoﬂ p(:‘f' Candy‘ MAHARASHTRA 29+ vid. 59,000 | 59,500 | 59,500 | 60,000 500
SMART INFO SERVICES CALL: 91116 77771
SOUTH ZONE
» HA 29.5+ 59,000 | 59,100 | 60,600 | 60,700 1.600
South Zone states of Odisha, Karnataka, Andhra Pradesh and Telan-—ganartaa o S50 560u v5 900 | 40900, &I
= 3 AMNDHRA PRADESH 29 mic 44+ 58,500 | 59,000 | 58,500 | 59,000 [+] |
gana witnessed a rise Of Rs.1000-1600 per candy. TELANGANA 29.5/30 mm 78-80 RD | 59,300 | 60,000 | 60,500 | 61,000 1,000
NOTE : There may be some cf in the rate depending on the quality.
Punjab, Haryana and Rajasthan rates in d the rest in Candy
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