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Demystify Cotton Puzzle webinar held on 20.01.2022 at 5:00 pm
conducted by Indian chamber of commerce

Following panelist were present :-

1 Sanjay Jain (moderator)

2 Dharmendra Goyal {cotton yarn exporter)

3 Unupam kaushik (senior Vice president Olam)

4 Neeraj Jain (joint managing director Vardhman Group)

5 Atul Ganatra (President CAl)

*During last 3 months there is abnormal hike in cotton and yarn prices.

*Industries operating with largest spindles and huge capacity in fabric are running in order to
sustain production.

*Howewver, now looking forward to shift towards polyester and viscose fiber.

*Now there are possibilities in reduction of cotton consumption and increase in synthetic fiber,
*Mo doubt ICE in an indicator for cotton and yarn prices.

*Globally there is more bullishness in cotton market.

*Reduction in kapas production and increase in demand.

*Cotton well supplied but not easily availabie.

*China cheating the inflation and keeping depression on global platform.

*All commodities increasing in prices specially in china dominated items.

*Ginners making negative margins where spinners making a bit positive margin.

*Infact cotton and yarns prices are abnormally high and possibilities are there to repeat the
scenario of 2010-11 cotton year.

*Under the prevailing circumstances it is advisable to go siow in buying and keep stock hand to
muouth as we can not stop production.

*Farmers holding kapas of around 150 lakh bales.
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*Indeed cotton production is low but not to that extent as being spoken in market,

*Though, impaort of cotton depends up on landing prices but still all agencies {associations) should
request for removal of import duties on cotton.

*Our main object should be to increase cotton yleld by introducing new technologies of seed
enabling to produce good qualities and in large quantity.

*It is also speculated that at present around 15 lakh bales are likely to be imported where as on
removal of import duty it may touch the figure of 25-30 lakh bales.
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