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COTTON ASSOCIATION OF INDIA ALL INDIA COTTON WEEKLY ARRIVAL
L oniiin LU STATE 19.02.24 2322:2941112911;72745 22.02.24 | 23.02.24 | 24.02.24
Estimated as on 31st January 2024 PUNJAB | 1,600 ' 1,c;oo | 1,600 . 1,600 . 1,2.00 .1,600
Details 2023-24 2022-23 HARYANA 3500 | 3000| 3000 3500 3500 3500
: - ; = UPPER RAJASTHAN 5000| 4,000| 4,000 4500| 4,000| 4,000
(in lakh b/s) | (in'000 Tons) | (in lakh b/s) | (in"000 Tons) LOWER RAJASTHAN | 3500| 3,500| 3500 2500| 3,000 3,000
Supply NORTH ZONE 13,000 | 11,500 | 11,500 | 11,500 | 11,700 | 11,500
Opening Stock 28.90 491.30 24.00 408.00 GUJRAT 38,000 | 38000| 38000| 38000] 37,000 33,000
Cotton Pressing 294.10 4999 70 318.90 5421.30 MADHYA PRADESH 8000| 7500| 7500/ 7500| 7,500| 6,000
' ' ' ' MAHARASHTRA 40,000 | 40,000 | 40,000 | 35000| 40,000 40,000
Imports 22.00 374.00 12.50 212.50 CENTRAL ZONE 86,000 | 85500 | 85500| 80,500 | 84,500 | 79,000
Total Supply 345.00 3865.00 35540 6041.80 KARNATAKA 11,000 | 10,000 | 10,000 10,000| 10,000 | 10,000
Demand ANDHRA PRADESH . 4,000 4,000 4,000 4,000 4,000
; . TELANGANA 12,000 | 10,000 | 10,000 10,000| 10,000 10,000
Mill Consumption 280.00( 4760.00 280.00( 4760.00 e e S0 o 50 = 0 =
Consumption by SSI Unit 15.00 255.00 15.00 255.00 SOUTH ZONE 23,800 | 2400 24800 24300 24500 24,500
NOﬂ- M |" Consumptlon 1 6.00 2 ?2 -00 16.00 272 -m ODISHA 1’700 1’300 1’300 1’000 900 800
Total Domestic Demand 311.00 5287.00 311.00 5287.00 TOTAL 124,500 | 123,100 | 123,100 | 117,300 | 121,600 | 115,800
ARRIVAL IN 170 Kg.
Available Surplus 34.00 578.00 44.40 754.80
Exports 1400 23800 1550 26350 JL2,© POONAM ENGINEERING WORKS
ClOSIng Stock zo.oo [ 340.00 28.90 491.30 /\ | All Pulses Dall Mill are Manufacturing | G_rain Cleaning Plant,
| Besan Plant | Chakki Aata Plant | Industrial Dust Collector etc.
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SMART INFO SERVICES

india.smartinfo@gmail.com
Call : 91119 77775

DATE: 24.02.2024

WEEKLY COTTON BALES MARKET

19.02.24 24.02.24
STATE STAPLE LENGTH CHANGE
LOW | HIGH | LOW | HIGH
NORTH ZONE
PUNJAB 28.5 5,625 | 5,675 | 5,650 | 5,700 25
HARYANA 27.5/28 5,575 | 5,575 | 5,600 | 5,715 140
UPPER RAJASTHAN 28 5,075 | 5,725 | 5,150 | 5,850 125
CENTRAL ZONE
GUJARAT 29 57,500 | 58,000 | 58,200 | 58,400 400
MADHYA PRADESH 29 56,800 | 57,300 | 57,200 | 57,500 200
MAHARASHTRA 29+ vid. 57,000 | 57,800 | 57,200 | 57,800 0
SMART INFO SERVICES CALL : 91119 77775
SOUTH ZONE
ODISHA 29.5+ 58,500 | 58,600 | 58,900 | 59,000 400
KARNATAKA 29 mm 57,500 | 58,000 | 57,700 | 58,000 0
TELANGANA  [29.5/30 mm 78-80 RD | 57,500 | 58,000 | 57,800 | 58,300 300

NOTE : There may be some changes in the rate depending on the quality.

Punjab, Haryana and Rajasthan rates in maund the rest in Candy

FOR MORE INFORMATION CONTACT - +91 - 91119 77775
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Indian textile industry
welcomes
removal of import duty on ELS cotton

Minimum Support Price
(Significance & Issues)

Jalpesh Padaliya
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SSI team talked to Mr. Jalpesh Bhai, a cotton farmer from Jun-
agadh district of Gujarat, regarding the accurate information and
practical problems about cotton and what is the impact of farmers'
movement in this state.

Jalpesh Bhai has been cultivating cotton for years. This year cotton
was sown in 22 bighas. Cotton production has been good in Gujarat.
This year the quality of cotton is less good in their area as compared
to last year.

He further said that there is no eftect of farmers movement in Guja-
rat state. The government sets the criteria for MSP (Minimum Sup-
port Price) no matter what crop is produced. According to that, it

purchases from the farmer, as per the government criteria, only

good quality gets the MSP price, but if any crop is produced in 22 kg,
then it is not possible for all the crops to be of good quality, due to
which the production is affected. If the quality is not good, the
farmer is forced to sell it in the open market at a price lower than the
MSP. Due to which the farmer sufters loss. He further explains that
the center (CCI Centre) which is procured by the government
through CCI is not available in every area, due to which the farmer
has to incur the transportation cost of taking his produced goods
from one place to another, which cannot be counted Is.
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According to him, the cost of production is reduced by the
expenses incurred in cotton cultivation. This includes
seeds, fertilizers, water, agricultural equipment, utilities,
labor etc. To meet these expenses, farmers require more
money. Seasonal emergency: Farmers may face problems
like famine, lack of rain, flood, snowfall, adverse weather
etc., which may reduce production and yield. And they
may sufter losses. This should also be considered before de-
ciding the MSP.

The Minimum Support Price (MSP) for cotton is set by the
Indian Government to ensure minimum income to the
farmers for production. This price is determined on the
basis of market relevance, demand and costs of production
so that farmers can get a fair price for the produce and give
them a sense of satisfaction and security.

Several factors are taken into account while determining
the minimum support price for cotton, such as the econom-
ic condition of farmers, market competition, costs of pro-
duction, and various other relevant elements. By judicious-
ly analyzing all these factors the government determines
the appropriate minimum support price for the farmers.

The minimum support price for cotton is determined
under the Green Revolution Scheme. It attempts to protect
farmers from price market irregularities and natural disas-
ters. Further, the Minimum Support Price is revised by the
Government from time to time to accommodate possible
variations in production.

The minimum support price for cotton is determined per
quintal (100 kg). This value varies depending on the region
and financial year. Agreements are made between the State
Governments and the Central Government to establish the
Minimum Support Price.

Farmers have the right to sell cotton at the minimum sup-
port price, but according to the market condition they can
also sell their products at the market price. Apart from
this, farmers are guaranteed to purchase their products at
the minimum support price set by the government. It pro-
vides proper incentives to farmers for production and en-
sures them economic security.

For Daily Updates.

Download Our App
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CAl retains its January cotton pressing estimate

Cotton arrival this week in major cotfon producing states across the country

for 2023-24 cotton season at 294.10 lakh bales SMART INFO SERVICES
COTTON ASSOCIATION OF INDIA ALL INDIA COTTON WEEKLY ARRIVAL
INDIAN COTTON BALANCE SHEET FOR THE SEASON 2023-24 AND 2022-23 SAIL IS V1715
STATE 19.02.24 | 20.02.24 | 21.02.24 | 22.02.24 | 23.02.24 | 24.02.24
Estimated as on 31st January 2024 PUNJAB 1,000| 1,000 1000| 1,000/ 1,200 1,000
Details 2023-24 2022-23 HARYANA 3500| 3,000 3000 3500/ 3500 3,500
, - . = UPPER RAJASTHAN 5000| 4000 4000 4500 4000| 4,000
(in lakh b/s) | (in'000 Tons) | (in lakh b/s) | (in'000 Tons) || = ower rRaIASTHAN 3500 3500| 3500| 2500 3,000 3,000
Supply NORTH ZONE 13,000 | 11,500 | 11,500 | 11,500 | 11,700 | 11,500
Opening Stock 28.90 491.30 24.00 408.00 GUJRAT 38,000 | 38,000 38000 38000| 37,000] 33,000
Cotton Pressing 294.10  4999.70 31890/  5421.30| | |_MADHYA PRADESH 8000| 7500 7500 7500 7,5500| 6,000
' ' ' ' MAHARASHTRA 40,000 | 40,000 | 40,000 35000| 40,000| 40,000
Imports 22.00 374.00 12.50 212.50 CENTRAL ZONE 86,000 | 85500 | 85500| 80,500 84,500 | 79,000
Total Supply 345.00 5865.00 355.40 6041.80 KARNATAKA 11,000 | 10,000 | 10,000 | 10,000 | 10,000 10,000
Demand ANDHRA PRADESH - 4000 4000 4000/ 4000/ 4,000
. . TELANGANA 12,000 | 10,000| 10,000| 10,000 10,000 10,000
Mill Consumption 280,001  4760.00 280.001 4760.00 = ANATARD 00 0 - == 0 =
Consumption by SSI Unit! 15.00 255.00 15.00 255.00 SOUTH ZONE 23800 | 24,800 24,800 24,300 24,500 245500
Total Domestic Demand 311.000  5287.00 311.000  5287.00 TOTAL 124,500 | 123,100 | 123,100 | 117,300 | 121,600 | 115,800
ARRIVALIN 170 Kg.
Available Surplus 34.00 578.00 44.40 754.80
Exports 1400 23800 1550 26350 =" POONAM ENGINEERING WORKS
Closing Stock 20.00 | 34000  28.90|  491.30 _— ,'B‘:!:L“Lf.iif’?"c“.i!Li.’i';li”;‘.?.i‘“."T,?ddsif.;".'Bféf%";:}ii'!,?";c

The Cotton Association of India (CAI) has retained its Janu-
ary estimate of cotton pressing numbers for the 2023-24
season at 294.10 lakh bales of 170 kg. Total cotton supply by
the end of January 2024 is estimated to be 210.05 lakh bales,
including arrivals, imports and opening stocks. Cotton con-
sumption by the end of January 2024 is estimated to be
110.00 lakh bales, while export shipment by January 31,
2024 is estimated to be 9.00 lakh bales.

CALI has estimated the stock at the end of January 2024 to

be 91.05 lakh bales, which includes 41.00 lakh bales with

textile mills and the remaining 50.05 lakh bales with CCI,

Maharashtra Federation and others. The total cotton supply

by the end of 2023-24 season (by September 30, 2024) is es-
timated to be 345 lakh bales.

The Crop Committee of CAI in its meeting on February 20,
2024 maintained the cotton consumption estimate for the
2023-24 season at 311 lakh bales. Cotton pressing estimate
for the season is 294.10 lakh bales. Cotton import for the
season is estimated at 22 lakh bales and export at 14 lakh

bales. The ending stock by September 30, 2024 is estimated
to be 20 lakh bales.
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[ndian textile industry welcomes removal of import duty on ELS cotton
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The Indian textile industry has not only welcomed the move to remove import duty on extra-long staple (ELS) cotton but also

hopes that the government will soon realize the need to eliminate duty on other cotton varieties. After this decision, cotton prices

in Gujarat market fell by Rs 600 per candy of 356 kg due to immediate pressure on market sentiment. However, prices improved
.to some extent on Wednesday

The Central Government has removed import duty on ELS cotton. The country is heavily dependent on imports of ELS cotton.

At present, around 11 per cent import duty is applicable on raw material used for fine counting of cotton yarn. “This is a worthy

step, said managing director of TT Industries and former president of the Confederation of Indian Textile Industry (CITI). We
hope that the import duty on other varieties of cotton will be reviewed sooner or later

The government has to maintain a balance between the competitiveness of the industry and the protection of the farmer through

MSP. He said India is a net importer of ELS cotton as the country does not grow enough cotton to meet the requirements. Import

duty had made Indian value-added products made from yarn of 60/1 and above expensive. The farmers did not get any benefit.
The government has rectified a mistake

The removal of import duty may provide some relief to the textile value chain of high-end fabrics,” said Bharat Shah, a power-*

loom owner from Ichalkaranji in Maharashtra. For good quality clothes and garments, the production cost may be slightly re-

duced. He said that the psychological impact on the market sentiment of cotton may be seen only for a few days. The overall
.market dynamics will not change due to the government's decision

A leading cotton yarn trader from Delhi said that the consumption of ELS cotton is very less out of the total cotton requirement.
Therefore this decision will have very limited impact. It cannot replace Shankar-6 cotton of Gujarat as ELS cotton is very expen-
sive. Trade sources said cotton prices fell by Rs 600 per candy in the Gujarat market on Tuesday after the news broke. Sentiment

.weakened due to wait and see policy of cotton buyers. However, prices increased by ¥200 per candy on Wednesday
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4 Maharashtra: Farmers' agitation in Beed district Chhatrapati Sambhajinagar regarding

cotton purchase price.

Chhatrapati Sambhajinagar: Two farmers from Beed district demonstrated outside the
District Collector office on Friday over low prices of cotton in the market.

Center has proposed 5-year guaranteed procurement at MSP for 5 crops — cotton,
maize, tur, urad and lentil

However, there is no commitment on the law sought by farmers that could force private
traders to buy at least at the benchmark rate, if not higher.

Telangana urges CCI to continue cotton procurement to prevent fall in prices
Telangana Agriculture Minister Tummala Nageswara Rao has urged the Cotton Corpora-
tion of India (CCI) to continue purchasing cotton in the state.

Telangana: CCI procured 12.31 lakh tonnes of cotton

The third picking of cotton is going on in almost all the cotton producing districts of the
state and huge stock of first and second picking is still lying with the growers.

The physical cotton market witnessed a bullish atmosphere in the

fourth week of February, with an upward trend in cotton prices

This week remained bullish for the physical cotton market. Con-
sistent growth was observed in the North, South, and Central
zones for the third consecutive week.

In the North zone, Punjab, Haryana, and Rajasthan witnessed an
increase of Rs. 25, Rs. 140, and Rs. 125 per maund (unit of
weight for commodities) respectively.

Similarly, in the Central zone, an increase of Rs. 400 and Rs. 200

per maund was recorded in Gujarat and Madhya Pradesh states

respectively, while no significant change was observed in Maha-
rashtra

In the South zone market, Odisha and Telangana witnessed an
increase of Rs. 400 and Rs. 300 per candy respectively. However,

no significant change was observed in Karnataka.
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DATE: 24.02.2024

WEEKLY COTTON BALES MARKET

19.02.24 24.02.24
STATE STAPLE LENGTH LOW | HIGH | Low | HIGH CHANGE
NORTH ZONE
PUNJAB 28.5 5,625 | 5,675 | 5,650 | 5,700 25
HARYANA 27.5/28 5,575 | 5,575 | 5,600 | 5,715 140
UPPER RAJASTHAN 28 5,075 | 5,725 | 5,150 | 5,850 125
CENTRAL ZONE
GUJARAT 29 57,500 | 58,000 | 58,200 | 58,400 400
MADHYA PRADESH 29 56,800 | 57,300 | 57,200 | 57,500 200
MAHARASHTRA 29+ vid. 57,000 | 57,800 | 57,200 | 57,800 0
SMART INFO SERVICES CALL:91119 77775
SOUTH ZONE
ODISHA 29.5+ 58,500 | 58,600 | 58,900 | 59,000 400
KARNATAKA 29 mm 57,500 | 58,000 | 57,700 | 58,000 0
TELANGANA 29.5/30 mm 78-80 RD | 57,500 | 58,000 | 57,800 | 58,300 300

NOTE : There may be some changes in the rate depending on the quality.

Punjab, Haryana and Rajasthan rates in maund the rest in Candy

FOR MORE INFORMATION CONTACT - +91 - 91119 77775




