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heavy rains in Gujarat,

Cotton crop in crisis after

farmers suffer huge losses.

GOLD :71651
SILVER: 85248
CRUDE OIL: 6201

IMPORT & EXPORT UPDATE

Cotton crop in crisis after heavy rains in Gujarat, farmers suffer huge losses.

The recent heavy rains in many districts of Saurashtra, South Guja-
rat, and Central Gujarat in Gujarat have badly affected the cotton
crop. Flood-like conditions have arisen in many areas, due to
which the cotton crops standing in the fields have been sub-
merged. Due to this, farmers are facing huge losses.

According to farmer Jalpesh ji of Manavdar village, the roots of the
cotton crop have started rotting due to prolonged waterlogging in
the fields, and if the sun comes out immediately after the rain, the
situation may worsen further. The water will evaporate rapidly due
to sunlight, which can weaken the plants and cause further damage
to the crop.

Experts say that fungus and bacteria are growing due to excess
moisture in the cotton ball (Gulli). This moisture will evaporate
due to sunlight, but the chances of the already aftected ball rotting
increases, which can affect the quality and production of cotton.

The weather department has predicted more rain in the
coming days, which may worsen the situation. This time re-
mains challenging for the farmers, and there is a dire need for
proper drainage system and regular monitoring of the crop.

Cotton prices rise: This condition of the cotton crop has also
affected the market. Cotton prices have increased from 2
1,200 to ¥ 1500 per candy in the last few days. The main
reason for this is the lack of supply of cotton, less sowing, and
the possibility of late arrival of crops in the market. Cotton
prices have also increased on the Intercontinental Exchange,
due to which prices have also increased in the domestic
market.

Need to take timely steps: In view of the increasing outbreak
of pests and diseases, farmers are being advised to use appro-
priate chemicals on time. Also, damage can be reduced by
drainage of water and regular monitoring of the crop.

Conclusion: Cotton growers of Gujarat are suffering huge
losses due to heavy rains and floods. In such a situation, there
is a need for assistance from the state and central govern-
ments so that farmers can be rescued from this crisis.

/ Atul Ganatra, president of the Cotton Association of India, attributed the price hike to cotth

This Week Gujarat Cotton Price
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shortages, tight balance sheets and reduced sowing. Closing stocks for the 2023-24 season are ex-
pected to fall below 20 lakh bales.

The recent rise in ICE cotton futures from 66.35 to 70.35 cents per pound has also impacted local
prices. Sowing for the 2024-25 season is down 9% compared to last year, with notable declines in
key states like Gujarat and Maharashtra.

He further said heavy rains in Gujarat and Maharashtra have caused waterlogging, which may
damage crops. While some traders expect this to have a negative impact on the crop, others be-

lieve the overall impact of the rains could be beneficial. Despite concerns over crop damage, high

\ demand and delayed arrivals are expected to support cotton prices in the near term. /
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Cotton arrival this week in major cotton
producing states across the country

A look at the weekly movement of the cotton market
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This week, the international market witnessed a mixed trend.

Intercontinental Cotton Exchange prices fell by 0.92 cents in
December, 0.63 cents in March and 0.51 cents in May.

~. ~ Our Group Cotton Yarn Count Range.
Knitting & Weawing.

- Count- 20 to 34

T Carded / Combed / Compact.

Cotton prices on the Indian market MCX saw a rise of Rs 300
in the month of September.

—

The price of cotton on NCDEX rose by Rs 13 per 20 kg, while
the price of oil cake saw a rise of Rs 187 in September, Rs 26 in
December and Rs 48 per quintal in January.
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If we look at the cotton market of other countries, the Cotlook
"A" index saw an increase, USDA spot rate fell by 0.93 cents,
while the MCX spot rate saw an increase of Rs 1220 per candy.

0 Rajkot, Gujarat (Bharat)
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Cotton prices rise in Maharashtra ahead of new season

Cotton prices rise in Maharashtra ahead of new season.

Ahead of the start of the new cotton season, cotton prices have risen
by about 3 per cent in the last 15 days. Currently, the available stock
of cotton in the country has decreased, and cotton cultivation has
also decreased by about 10 per cent. Along with this, crops have been
damaged by rain in Gujarat and Maharashtra, due to which the
market is seeing improvement.

The new cotton season in India starts in October, while the arrival of cotton in the northern states starts from September
itself, as cotton cultivation starts earlier there. Usually before the new season, cotton prices remain high during the off-sea-
son, but prices start softening before the new goods come to the market, as the supply increases.

This year, however, the market witnessed a decline during the off-season due to several reasons. Cotton prices in the interna-
tional market reached the lowest level in the last four years, which also put pressure on the domestic market. But, cotton
prices in India remained stable compared to the international market, which ranged between Rs 6,800 and Rs 7,300. The
main reason for this was the low supply in the country, which kept the prices stable.

There was constant pressure in the cotton market for the last three months, raising concerns about the new season. Usually,
prices rise in the off-season, but this year prices fell, creating uncertainty in the market. However, cotton prices have im-
proved in the last two weeks due to three major reasons, giving a positive start to the season.

Low cotton stock

The country currently has low cotton stock. Production was low last season, while consumption by domestic industries in-
creased and exports are also estimated to be around 28 lakh bales. It is estimated that only 20 lakh bales of cotton will remain
in the new season this year. If the arrival of new cotton is delayed due to rain, the shortage of cotton may increase further.
Reduction in cultivation

Compared to last year, cotton cultivation has decreased by about 10 percent. There has been a significant reduction in culti-
vation in northern states like Punjab, Haryana and Rajasthan. Apart from this, cotton acreage has also decreased in Gujarat
and Maharashtra. Last season, cotton was cultivated in 122 lakh hectares in the country, which has come down to 111 lakh
hectares this year. The decline in cultivation will reduce production, which has supported the prices.

Heavy rains

In recent days, many important cotton producing areas of g SN

Gujarat and Maharashtra have received heavy rains, causing
damage to the crop. The same situation is in some parts of g > - >
Madhya Pradesh. The market is already affected due to low § : o
sowing and crop damage. Apart from this, good rainsare also e <
expected in September, which may affect the cotton crop. & oo & 4

Due to all these reasons, prices are seeing improvement in = %
the market.
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LI 5 NEws OF THE WEEK

@ India's textile exports to reach $65 billion by 2025-26: Invest India

India’s textile industry is set for significant growth, with exports estimated to reach $65 billion by the financial year
2025-26, according to a report by Invest India. This optimistic forecast underlines the robust expansion of the sector
driven by strong demand in both domestic and international markets.

» Leaf wrap disease attacks cotton crop in Haryana

Uchana. The spread of leaf wrap disease in cotton crop has increased the concern of reduced production among farm-
ers. Due to this disease, insects start attacking the boll of the crop, due to which the cotton inside the boll starts getting
spoiled. As a result, crop production can be badly affected. To protect against this disease, farmers have been forced
to use expensive sprays and pesticides.

4. Cotton prices jump amid low supply, low sowing and delayed harvest in Maharashtra

- Cotton prices have recently jumped due to low supply, low kharif sowing and reports of incessant rains affecting crop
prospects in key producing states like Gujarat and Maharashtra. Spot prices have risen by ¥1,500-2,000 per candy
(356 kg) in the last two weeks, representing a 2.5-3 per cent rise. Trade experts expect prices to remain stable, as ex-
cessive rains may delay arrivals by 15-30 days.

@ Bad weather threatens Gujarat cotton and groundnut crops ahead of harvest

Gujarat, India’s leading cotton and groundnut producing state, is facing a serious threat from incessant heavy rains
and strong winds as the harvesting season approaches. These adverse weather conditions may lead to flooding, threat-
ening key crops in the region.

> Flooding in Abohar after incessant rains, cotton farmers fear crop loss
Incessant rains for the last 24 hours have led to heavy waterlogging in Abohar town and its neighbouring villages,
leading to severe waterlogging in many areas including the sub-divisional administrative complex. This situation has
put farmers in deep worry about the cotton crop, as many fields are now submerged.

This week, the cotton market witnesseda = trend SMART INFO SERVICES
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This week, cotton market witnessed bullish trend.
DATE: 31.08.2024

WEEKLY COTTON BALES MARKET

26.08.2024 31.08.2024

STATE STAPLE LENGTH CHANGE
LOW | HIGH | LOW | HIGH

NORTH ZONE

North Zone states of Punjab, Haryana and Upper Rajasthan wit-

nessed a rise of up to Rs. 20 per candy. PUNJAB
HARYANA
UPPER RAJASTHAN

CENTRAL ZONE

Central Zone states of Gujarat, Madhya Pradesh, Maharashtra wit- GUIARAT
MADHYA PRADESH
: MAHARASHTRA
nessed a rise OfRS. 1200 - Rs. 1500 per “mdy' SMART INFO SERVICES CALL : 91116 77771
SOUTH ZONE

ODISHA 29.5+ 57,900 | 58,000 | 59,000 | 59,100 1,100

KARNATAKA 29.5+ 58,000 | 58,300 | 58,500 | 59,000 700

South Zone states Of Odisha, Karnataka, Andhra Pradesh and Telan- | aAnpHRA PRADESH 29 mic 4+ 57,000 | 57,500 | 58,000 | 58,500 1,000
TELANGANA 29.5/30 mm 78-80 RD | 58,200 | 58,800 | 59,300 | 60,000 1,200

gana Witnessed a rise OfRS. 700 - R5. 1200 per Candy. NOTE : There may be some changes in the rate depending on the quality.

Punjab, Haryana and Rajasthan rates in maund the rest in Candy

Download Our App For Daily Updates.



